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Eniokeefte To site Tou Oikovopikol EnpeAnerpiou oto

W .Oe-e.ﬁl'

| ka1 evuepwefte yia eyypagéc, adeieg kal TG Unnpeoieg
~ | Tou OEE

To Owovoprkd Empeintipro €xeL ONUIOvPYNGEL TIC EVIHEPOTIKES NAEKTPO-
VIKEC TOV GEAIOEC GTO OLUOIKTLO.

O1 evorLa@epopevoL PTopovy Vo Taipvovy Tig TANPOPOPIES TOVS UTO TO
www.oe-e.gr. Emionc, prnopovv va emkotvovoov pe to Empeintmpro, péow
e Niektpovikng drevboveng (e-mail) oee@oe-e.gr

¥ 7o site tov OEE 0Oa 6peite minpo@opicg yia:

® TNV 0PYAVOGT] TOV POPEX 6TO WWww.oe-e.gr/org/org.htm
o ta I[leproeparaxa Tppaza 6to www.oe-e.gr/org/pt.htm
® TIC £YYPOPEC peA®V 610 www.oe-e.gr/memb/require.htm
® TIC GLVOPORLC 6T0 www.oe-e.gr/memb/subscriptions.htm
® TIC (d€1EC AOKN OGS OLKOVOLOLOYIKOV EMAYYEANATOS
610 www.oe-e.gr/oe/oe.htm
® T (dereg aoknong eroyyéipatoc Aoyt - d)uputsxﬂmu
ot0 www.oe-e.gr/lt/H_ind.htm
® 10 «Owovopka Xpovika» oto www.oe-e.gr/ox/ox.htm

Y10 site Oa Bpeite o oe1pd aKOp TANPOPOPLAOV Kol 001 Y10V, KaBOS Kal
G£0L0 EVTUTTMV, TOL Yprotpororovvtar ano 1o Owkovopuko Empeintpro.

Ta nepreyopeva tov site Oa ta Bpeite 610 www.oe-e.gr/menu.htm



Mevra amo eferacelcg
XOPNyouvral ol MPGWTEC
AJELEC TOVU emMayyEAparog
Aoytotn) - Poporexvikou

KQI guvapa va euyapioTrion éAoug ool cuveBalav ot Sievepyeia TV NpaTwv eEeTa-
OEWV Nou agopoloav otnyv andknon adeiac Aoyiotr - DopoTexXvikol, and KatmTepn e
avatepn TaEn.

Mapa ta onow mpoéAripara mou aviiPETWNIOAE Kal TIC SMOIEC avTIBETEC anOWEIC nou unrip-
£av, n epappoyr Tou Beopukol nhaioiou, pag yepiZel aiciodoia yia To péAov kal pac avoiyer Sia-
nAata 1o 5pépo, pe NeploooTEp MAEOV YVGOT) KOl EUNEIa, va EVEPYICOULE LIE OPEAOC TO OUY-
(QEPOV TWV ouvadEAPV pag, yia TNV KatoxUpwon Kai AAAGV olKovopoAoYIKGY snayyeAudTay,
onee autd Tou Oikovopoldyou oto Anudoio Topga, Tou Owovopohdyou MeAnnr, Tou Okovo-
poAdyou Eknaudeunikol k.4.

MvwpiZoupe 6 unapyouv npoBAruara. MpoBAruara nou dnuoupyolv avunspBAnTe Sucko-
Aiec.

Mvapifoupe 6T xpelaZeTal empovr) kar umopovr, yvapiZouye 6T Npénel va eABoupe oe ou-
YKpouor pe ouugepovta, KateoTnpeva noMav SexaeTicv, 6pwe emiong, NoAl kaka yvepiloupe
OTI | KATOXUP@AT) TGV OIKOVOUOAOYIKGV ENayyeANaTWY eival NpOTAPYIKGS oTX0C Via 10 Oikovo-
uixd EmpeAnTripio kal kat’ eNékTaon Kal yia 6AouC ENAC, NoU ol ouvadehpol pe mv Yhigpo Touc
Hac epmoredTnkav ) Sioiknor] Tou EiTe 08 KEVIPIKO &ite 08 MepIPepeIard eninedo.

Eueig, n Kevrpikrj Aioiknan, o1 Torikéc Aloikrioeic Tov Nepipepeiakay Tunudrav, ol Avtinpé-
gwnol me Zuveheuonc, e  cuvdpopr Kal T cupnapdotacn GAwv Tav peA@v Tou Dopéa, GAwV
£04¢, nou orjepa anapiBpeite 65.000 oovooAdyoue, GAol Lac unopoliie va Kavoupe 1o Empe-
Antripio 8rpa yia mv.avantugn e olKoVOUIKTC KEWNC, oUOIAoTIKG OKovoike Eip6ouio me
nohieiag, kat 1610 eniluong enayyeApatikov mpoBANUATAV jie MPOTEPAIGTNTA TV KATOXUpWON
TWV OIKOVOUOAOYIKGVY EMayyEAIGTV.

Xapiraog Ahapdvog
Mpoedpog Tou Owovopkol Empehnmpiou e EAMadac

Q ¢ npoedpog Tou Oikovopkou EnipeAntnpiou aioBavopal TV unoxpémorn va Yaipetion
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Aoyiotikn Tuiromoinern
kai Engyxot

£ apopyr] v aipvidiacTikn katdBeon ot Boukrj and 1o uroupyeio Oikovopiag Kai OiKovopIKOY
M Tyediou Nopou yia v Emrtpomi Aoyiotikrig Tunonoinong Ka EA&yywv, To Okovouiko EmpeAnti-

pio éykaipa Kk avahuTikG napEBece TIC anoWeIS Tou oXeTIKA e T “AoyioTikr) Tunomoinon Kat
Toug EAéyyouc”™.

Me emotolr| Tou and Tic 26/09/2002, To OEE unoypapupZe a@’ evog To Beojuxo Tou pdho wg oupBolhou
¢ noAiteiag kal ag’ ETEPOU TNV appoSIGTNTA KAl YvhaT) Mo EXEL 08 TETOIA B&para, nepioodtepo and kabe
aAho gopéa 1) unmPEcIaKd napayovta.

Avti 6pec evoc yovipou ko emoikodopnTikol Siakdyou, SanioT@oaje 4TI OUVEYIOTNKE O NapayKoVIouog
ka1 apviding eifonomBrxape, Ty TEAeUTaia oTiyur, va napaBpeBolpe ot BouAr oy Enmporm “AoyioTi-
kric Tunonoinong kat EA&yx@v”, yia va mapoudiooupE TIG anoWeIS Hac.

To Oikovopiké EmpeAnmipio £xet 1idn anodeifel v xavoTnTa Tou va npowsdricel ™ AoyioTikr Tunonoin-
on, apou éxel encEepyactel Kal ouvtaEel 6Aa Ta AoyioTikd oxédia mou epappoZoval, ANV Tou AoyioTikou
oxebiou e Kevpixric KuBépvnang nou kaBuotepei 61 pe eubivn tou OEE.

Evavtl auThic NG ONUavTIKhg npocgopde, Slamatdvoupe 6t Snuoupyeital pa noAutelrig, noAudamavn
kal Suokiviym Siadikaoia pe Tpia AloiknTika ZupolAia, pia Exteeotikr Enitpont) kat 10 avahoyo SI0KNTIKO
npoownIKG, petatpénovrac o OEE and alpBoulo TG KUBEPVNONG OE ELOMYNTI NPOG “TPETEPOUG”, TIOU Ba
gionynBouv os alhouc “nuétepouc”, mou Ba sionynBouv oe cupBolAoug Tou uMoupyEiou, yia va ouvtayBel
£va vopoaoy£dio, pe 1o onoio odnyeital o Beopude Tou eAéyyou ot unoBabon.

ME 10 MpoTEIVOPEVD VopoayéSio, 4y povo Sev emTuyyavetal o emBlukdpevog otoyog, alld, dnwg ava-
époupe, unoBaBietal kai anoduvapdveral o Bgopog Tou shéyyou, T oTiyyr mou otnv Eupwnaikr Evion
eToipaZeTal ap' eveg o ekouyxpoviopds e 8ng Odnyiag, n onoia, KTOG ano m puBioN Tev eAayioTav npo-
odvTeV Tev EAeyKTOY, Ba nepihapBave! Kal Kavives aokroews Tou enayyéhparog. Ap' eTépou, Be, £X0uV EK-
500l 500 CUCTACEIC TNC MOU APOPOUV OTOV MOIOTIKG EASYX0 Kai TV aveZaptnoia Tav eAeyKTav nou SudTu-
¢ dev ehrjgBnoav undyn.

Me tov anokAeiopd Tou Owovopikol EmpeAnnpiou and tig Siadikaoieg Tou EAEYYOU Kal TOV QOQUKTIKO
neploplopd Twv 1idn Beopobemuévav appodiotitey Tou onig Siadikaoieg g Aoyiotikg Tumonoinong, ent-
Siketal va Siapoppwdei to vopoBeTikd nhalolo, £1o1 HoTE pia opada @ilev Tou EKAGOTOTE UNoUpyoU va Sia-
xepiZetal autolc Touc eEQIPETIKA onuavTikoUc Topelc kai Ot ol ekAeypévol emoTnuovikol Kal EnayyeALaTIKO
popeic, dmwe oupBaivel oTov UNGAOINO KOTO.

Mapa Tic énolec cUTTAGEIC Kai mapavéceic Te Aiknonc tou OEE va unv npoxwprioe! 10 unoupyeio
omv KatdBeor Kai yri@ion autou Tou vopooyediou, autd dev £yive anodexto. H mpdraon Tou OEE yia ouvep-
yaocia pe touc emayysApankolc Kal Kovavikolc gopeic, nou 6a Aapéavovto undyn ol odnyieg kai ol guoTta-
oei¢ ¢ Eupwnaiknic Evaone, dote va SiatunwBoiv o1 apyec Kal ol KateuBovoeg TG 0pyaviong Kal Asl-
Toupyiac Tou moloTikol eAEyyoU TV EAEYKTOV kal NG AoyioTikric Tunomnoinong, £Negav oTo KEVO.

210 endpevo Telyoc Tav «Oiovopuxav Xpovikdv» Ba yivel extewiic avapopd omig BE0eig Kal oTIC MpoTd-
oe1g Tou Oikovopikol Empelntnpiou, nou katatéBnkav otov appuddio unoupyd and Tig 26/09/2002 kai ol
onoleg, puoika, Sev eArjplnoav undyn.
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EKAOTHE:

Xopiknog Adapivoc, Npdedpog KA

tou OIKONOMIKOY EMMMEAHTHPIOY
IAIOKTHEIA - EKAOEH:

OIKONOMIKO EMMEAHTHPIO EAAAAAL

YTIEYBYNOE EKAQZEQN OEE:

Ixipog A. Mupiviloc

EITPOTIH EKAOZHE:

Ehevépuog Spaidixng, avnpoeipog tov OEE
T Kaehdprc, péiog KA wou OEE
Mapomeeuds Navwdroukoc, pélog KA 1ov OEE
Nixoc Kepefovasizoukog, pélog KA tou OEE

EKAOTIEH ITAPAI'QTH:
«TYTIOEKAOTIKH AE»

Asing 134, Kpoovépt Arnxiic. TK. 14568
T 2106297.601

OIKONOMIKO ENIMEAHTHPIO EAAAAAZ
I Eexrrepifipiov 36, 104 32 ABHNA

Ty 2105202.250- 260 - 270, Fax: 2105229.167
e-maik:ekdil epik@oe-e.gr

ECONOMIC CHAMBER OF GREECE

36, September 3rd, Str. 10432 ATHENS
Tel:2105202.250-260-270, Fax: 2105229.167

HEPIOEPEIAKA TMHMATA:

1.BPAKHE, MM. Basvision 3, dpogac dac. 69100
Kogomed, mjl: 25310.23035, fax.: 25310.82992,
e-mail: ocel pligotenet.gr

L AN. MAKEAONIAE, Mepapying 14, 62 100 Eéppec, mil
2321067970
Ipageio Kafithac Yapac 5, 63302 Kafila

3. KENTP. MAKEAONIAE, Apnoiloug 26,

T.K. 4623, Bealvixn, mi.: 310275.727-8

4 KA MAKEAONIAE, Makaxodon 10, 59 100 Bépowr,
i 2331029111, fax: 23310.72033

5. AYT. MAKFAONIAE, Kusom Nhapd 6, 50 100 Koli-
v, Tk 2461037462

6. HITEIPOY & NHEQN, N. Zépfa 28, 45 332 Tviwewe,

. 26510.72 194

7. BEZEAAIAT, Moxovasmsiov 21, 41 222 Adge, mil.:
24105340, 5313

8. KENTP.ZTEP. EAAAAAE, Auficou & Avaviv, 35 100
Angia, . 22310.38882

9.AN.ETEP. Mz,ﬂ.ﬁﬁﬂlﬂqgllmﬂm
34100 Xathxide, mj.: 2221080710- 60669

10.NEFIPEPEIAKO TMHMA BA. [IEAQTIONNH-

SOV, Zem 21, 26223 Timpa, mjl: 2610.221645 -
213767-241183- 241184, fax: 2610.273767
Tpopeio Ayprvioy: Xopidou Tpwoim 7, 30100 Aypi-
o, Tk 2641039898
Tpageio Higyou: Mavelorotdou 42- 27100 TIYP-
FOE, mi. 2621030039

11.NA. IEAOTIONNHEOY, IT. Ko oxotpévn§,
22100 Tpénokn, mk: 2710233582

12. AQAEKANHEOY, I Segépn 80, 85100 Pisoc,
. 22410.66660

13, AN, AITAIOY, Ei. BewlZhou 6, 81 100 Muzikiyn,
i 2251025634

14, AN, KPHTHE, Ev, Aviiomaon 105,71 306 Hpé-
chao, ;2810224595

15.AYT. KPHTHE, Kpsign & Mooy 21, 73100
X, mjl: 2821094505
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Kdbe

| «Karepyapig
6TOV TAYKO TOU

Ouodév kpumrtov
| UTTO... TIG OTTTIKEG (VEG

NG mAnNpo@opneng

Eivar yeyovoc &11 pe v
EQApPUOYT TOU VOUOU Mou agpo-
poloe oTo enAyyeAua Tou Aoyl-
OTI} — QOPOTEXVIKOU, TO OUVOAD
Twv ouvadEAQwV Pac Nnpoos-
TpeEE oTa KeVIpIKA Kai Mepiupe-
pelaka ypageia tou QiKovol-
kou EmpeAntnpiou yia va ano-
KTHoouv TV noAundemnm adsia
QoKNoEwG enayyéiuatoc. Hrav,
(PUOIKQ, QVAPEVOUEVT) QUTY N
afipda npooéAeuon TwV ouva-
OeAgawv, agol éva xpdvio aitn-
pa Twv EMvev oikovopoldywv
EMQIPVE OAPKA KAl 00TA.

Na opwe, nou pepikol ape-
Agig vopoav 6T pmopolv va na-
pavounoouv kalva eEanartr-
gouv TIg unnpeoiec Tou Okovo-
HiKou EmpeAnmpiou.

Tapa, Mou 0 SUVRGTIONGT
OTIC unnpeoiec tou OEE dev
UMIApXEIL KQl, PUOIKA, UNTApyE! O
Xpovog yia ) Siaotadpwon Twov

oTopEiwy, MAoTKav, sUTUXGC |
50 Tpelg, va éxouv ZnTroel va |

Vivouv péAn tou OEE kai kata
ouveneia va efaopalicouv Ty
adeia A’ 1aEnc Aoyio opote-
XVikol, xwpig va éyouv Ta ana-
| paimTa npoadévTa (muyio AEI).

B£Baia, dnwce ritav enako-
| AouBo, o npoedpoc Tou Owovo-
HikoU EmpeAntnpiou Xapihaoc
Ahapdvoc, E:Enucmﬁmnuévm;

ano mv Kevrpikn Aoiknon, ka-

TeBeoe unvioeic.

Kai puoika o gAeyyoc ouve- |

| XieTal

e M R

|
[ e

Popoioyiko ceptvapio

M eyain emruyia

ONUEIROE TO
CEMIVAPLO, TO ONOio
ouvdlopyavaoav otn
Adpioa 1o Nepipepel-
akd Turjpa Becoa-
| Alac Tou Owovopkod
| Empeinmpiou pe v
NOE-AQY ®opohoyi-
K1} EmBewpnon.

Ta B&para Tou oe-
i : vapiou nTav :
L1n gwtd Sakpivovial and Sekia: H
MNnavvng KaneAépng, péhog e Ke- «Dopoloyia Elcodripatog Quokdv kai

Nopikav Mpooonavs, ue elonynTéc TouC
Tunuarapyec e A/vone @opohoyiac Ei-
codnuaroc Tou unoupyeiou QiKovopIK@y
K.K. Kato0dn HAia, Avtwvonoudo Anur-
TDIO KU

«Kwdikac BiBAlov kai Ztongelwv,
®opo¢ Mpoonbéuevng Aklac», ue ionyn-
1) ToV TUnpatapyn e A/vone ®NA Zra-
patomouho AnuriTpn.

vIpKTiC Aolkmonc Tou OEE ko npde-
Spog ¢ Qopohoyikric EmBedpnong
NOE - AQY. Apidiog Ntayiavvnc,
npoedpod Tou Nepipepeaxol Turjpa-
10¢ Secoahkiac. AvBpéac Nt1davnc,
npéedpog Tou Zuldyou Epopakiov
Nhapioag. AnpiTpiog Zraparonoudoc,
vy Advong ©NA Tou un. Oiovoyr-
kv, Xapnc MaBpric, pédoc EE MOE-
AOY wai pghog ™ ZTA Tou OEE

-
i A A e
Fall e e A WalPlalk o -

iCon International Training
Athens: Tel.: 210-9248534, Fax: 210-9248695
Thessalonikl Tel Fax: 2310-264570
Web: www.icon.gr, e-mail: info@icon.gr

«Me vePaops oty extaidevon 2o pe aSwmorios

University of . MBA
Leicester  +MSc in Finance
*MScin Marketing
*Diploma in Management
*M3c in Psychology of Work

“To Leicester MBA £ivar ovayvemopévo ond To Association of MBA's (AMBA)

*To University of Leicester katoraoozton ova 20 xakitepa Bporovikd Navematia

*To Leicester MBA, mpoogépe! Tq SuvatoTnTa onoKTAONS SIBIKWY YVWOEWY OF;
Maritime Managemenl, aAkd kol ¢ 7 oxopn oUYYPOVES EIBIKEUOEIL.

UniS

University of Surrey

*MSc in Operations and Logistics Mgt
*MSc in Human Resource Mgt

*MSc in e-business Mgt

*M3c in Management

= Heriot-Watt University +MSc in Property lnvestment

\$/ and Finance

(RICS Accredited)

PR R | W WY -Professional Quaiication (Course Provider) Jpvuew @

Edinburgh

L I:_.L."\.:,.-P_H_" -| e '\:—

|
— L=
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To Owkovouiko Empuenantnpio tng EAdadag kovra
oToug amopoitroug Tovu Turjuarog Anuociag
Awoiknorncg rovu INavreiov Mavemctijpiov
MoMmtikwv Kat Koivwvikwv Emetnuov

Kadwcopi{ovrac roug véoucg olkovouiKoUg
EMGTIUOVES, O YEVIKOG YpaUUAaTdEeG TG
Kevipikric Aioiknong touv OEE, k. Nwpyog
ZoupAidg, UuToypAuUUIGE OTI ) AITOKTIGI EVOG
EMAYYEAUATOG GYETIKOU LIE TIG GITOUDEG TTOU
mponyr@nkav gival To Idaviko KdBe
mTuylouyou. AuTH N 10€a Kal HOvo apKEl, yia va
veuicel aiciodoéla kai auromemoibnaen Toug
vEouc TTuyloUyouc, aKkoun Kai av apyotepa
auTtr n yapd avaueixPei pe tig duckonieg TNG
{wric. Avagepouevocg atn dpactnplotnTa

Tov Oikovoulkou Emuedntnplou, EiTe OTI

n Aiolknon, Eyovrac yvaon Twv duckodiwv Kal
TWV avaykwVv mov umdpyouv GTnv ayopd
epyaciag, cupBdadet oTnv emayyeduarik Kai
smornuovikn eEEAIEN Twv amo@oiTwy UE TNV

6

KaTOXUPWOT] TWV OlKOVOLOAOYIK@V

ﬂﬂﬂ;::ﬁ emayyeAudrwy Kal T GUVEXT EMUOPPWGT]
IANOYAPYE - rouc. Na toug enuepivouc oikovopodoyoug

PEBPOTAPIOL 2003
mou gpydlovTtal 6Tov ISIWTIKO 1) 6TO ONUOGIO

Topéaq, yiverar mpoomdOeia, pgga amo 1o OEE,
va karadiwBouv emayyenuatika. Tedog, apou
euxriénke «kadn cradiodpopiar 6Toug
amo@oiTous, ToUg Kdeae va yivouv penn Tou
Owkovoutkou Empednrnpiouv kai g Tov
mpoBAnuaticuo Kail TIC MPOoTACEIG TOUG vVa
cuuBdiouv ornv avalBdBuicn Tov Epyou ToU

(POPEQ TWV OIKOVOHOAOYWV.

Awaxpivovrar n) npdedpog Tou Turiparog Anudaag Aioiknong

tou Mavresiou Mavemomuiou ko8, Ka Mrgoia - Maxpidn

Eupudim, o mpdravne Tou Mavreou Mavemarmuiou kat.

K. |. BaBotpac kai 0 yevikog ypauuaréac rou OEE MNapyod Zougliie




Mepupeperako Tunua
Avtiknnc Makegdoviag

Xapahapmoc SeogpdoTou,
npéedpoc Tou NepipepeiaKol
Tufuarog Aut. Makedoviag

MNapyog Zouphiag,
YEVIKOG ypappatéag
me Kevipikrig Awolknonc tou OEE

gmpoma tou Nepipepeiakol Tufpatog Autikiic Makedoviag
avagépBnke o Mpdedpog Tou Tunpatog kog Xapahaunog Oeoppa-
otou oe e exdrilwaon nou npayuatonomenke omv Kolavn.

¥ 11 oUVTopn optAia Tou, 0 Koc ©£0@PACTOU NOPOUCIAoE TOUG OTOXOUG
Kal Tov npoypappaniopd dpacnc Tou Nepipepeaxod Tprjpatog km kGAeoe
dhouc Touc ouvadéhpouc, iBlaitepa Ta véa péin tou OEE, va cuppetd-
oxouv otnv vhomoinon Tou £pyou e Tomknic Awiknong.

71 ouvéxeld, To Adyo mipe To HEAOC Kal YEVIKOC Ypauuatéag e Ke-
vipikric Aoiknang, koc Mapyoc Zoughidg, o onoiog unoypappoe OTI 10
Owovopikéd EmpeAnmipio dev £xel Tnv noAutéAeia va aprivel avaglonointa
ta péAn tou. To OEE ypeidZetal T ouvdpour dAwv, idaitepa v nepiodo
auTtri mou i) Kevrpikr Aloiknon dpactnplonoisital £viova oTov TopEQ Tav
enayysApatikoy SIKaipdToy, JLe T oupnAnpwon Kal cAoKANpwon e Ka-
ToxUpwonc Tou Aoyiotr) PopoTEXVIKOU, LE TN HEASTN KaI TO OXEMAoNO Ka-
TOXUpWonC TV unoloinwy oiovopohoyikav enayyeApatav, dnac autda
tou MeAen i, Tou Oiovopoddyou oto dnudoio TopEa.

H&n &youpe apyrioel, TOVIcE 0 Koc Zougphiac, Kal mpenel va Blaotolpe.
Me1d and eikool ypovia dpdonc tou Qopéa pag, He TV ERnelpia mou
EYOUNE Kai N yvon mou diaBétoupe de dikaiohoyolpaote va adpavou-
ue. Mnopoups va cupBakoups Ta péyiota yia v kataiwon tou EMnva
Owkovopohdyou, aveEaptitwg enayyeiparikic Spaotnpidtnrag. Sa npe-
nelva doooupe Eva oploTIkG Téloc, Ba npenel va Baloupe ppaypous oty
Goknon Tou oIKovopoAoyikoU enayyeApatoc and autolg mou & dikaou-
VTQL Va TO QoKOUv.

OAot epeic pe OAoug £0ag, pe Gha Ta péAn Tou Oiovouxkol Empehntm-
piou ac ouonepwbolpe yipw and 1a épyava tou OEE kal ac epyactolpe
yia Thv avaBadion Tou Owovopikod EmuesAntnpiou yia v avaéabuion
Tou EAAnva QikovopoAdyou.

v exkdniwon napabpélnkav o avtivopdpyne kai npoéedpoc Tou EBE
KoZavnc k. Anmootohidne Mavaywwtne, o npéedpoc tou TEE Aut. Makedo-
viac K. KoiptZidne Nikdhaoe, o npdedpoc tou TEQTEE Aut. Makedoviag k.
Kiroou NikéAaoc, 0 npéedpoc mmc FTENOIMVAEH k. MikaAidng, o Srjpapxog
¢ Asokatnc tTou N. MpeBevav k. MmyidAng Xpriotog, o drjpapyoc Tou
Aryjpou EAipsiac kai péhoc e Zuvéheuonc Tav Avtinpoownav tou OEE k.
Karavac Mavayidtne. Emione, napeupéBnkav ta péAn tne ZuvEAsuang
Twv Avtimpooanwv K. Mkolnag ®otne, Tovakne Ztépavoc, Baxtowaba-
voc¢ AiapavTric kat o k. Meticoyhou KevatavTtivoc.

Z v nopeia Tou Oiovopkou Emueininpiou kai edikoéTepa o Spa-

ZuvEyela e evomnrac
«ApaompiémnTec: om oeAida 40

VAMCHARICE -
SEEPOYARICE 2003



B

EARYOEPO

\Y|

A

INMayxkocpia oikovouiki) kpion
Kal eddnvikn otkovouia

He ofuepa nepiodo évrovnce

aéeBaloTnTac TV ayopov Kal
OIKOVOUIKTC U(ECNC, AKOUN Kal OTIC
IOYUPOTEREC OIKOVOpise BieBvac.

To Suopevéc autd nepiBalhov eni-
TeiveTal Kal and my aBeBaidTnta doov
agopa otnv eEEMEn kai mn Sidpkeia
TOoU noAEpou ato Ipak, dedopévou
nw¢ and noAlolc avalutéc exTiparal
0TI anoteAel pEpoc eupUTEPWY MoAe-
HiK@v eneiprioeny Tav HNA kal Tov
«QUUHAY@V> OTNV suplTepn nepox,
e 1o mpéoynua e narakng me die-
Bvouc Tpopokpartiac, aAhd pe andre-
po oKONo T petdBaon and v ayo-
paia oTnv évomAn naykoouiomnoinar.

H Baoikr), dnAadn, airia Twv nole-
HIK@V QUTOV EMYEIPTioewV gival 1)
XPHon NG oTPATIVTIKAG I0X00C TV
HMNA, npokepévou va Siopop@oaouy
HOKpOMPOBECHA OVIAY@VIOTIKA MAEO-
VEKTIjaTa y1a TNV olkovopia Touc,
EVAVTI TOV OIKOVOUIGV TV AAAwv
XWPOV Kol Kupiwg e Kowétntac.

Onwc dagaivetal, n pakpad diap-
KEIQ TWV MOAEMIKGV EMYEprioewy Ba
odnynoel TNV auepiKavikr olkovouia
oe 1epdotia Snuooiovopikd eAAeipua-
10 pe maparAnin mrwon Tou SoAapiou.

Me Sedopgvo, duwc, 0TI oe MOMEC

E ival kowva anodektd 6t diaviou-

Npoedpoc
Tou OEE

XWPEG 1 IgoTipia Tou £6viKo vopiopa-
TOG ouvBEETl PE TO SoAdApio, ) Gnola
unoywpnaon autol Ba odnyroel og pa-
yoaieg ekehifeic.

O ueyahitepog nrmpévog Ba eival
o1 xwpeg e Evpwiovne, dedopévou
0TI 10 EUp® Ba evioxuBei onuavtika,
NARTTIOVTAC TNV aVIAY@VIOTIKOTNTA
TV TPOIOVIWV KOl TV TITAGY Tev
XWPWV - PEADV.

la v apepikavikn oikovouia, n
unoxwpnon tou dokapiou Ba odnyricel
peogonpdBeopa aQ’ EvoC UEV OE
ATWOT TWV EMTOKIWV, MPOKEIPEVOU O
IBIWTIKGS TOPEQC va Pnopéoel va ano-
MANPGIOEL TA UNEPOYKA YPET TOU, aQ’
eTepou &g oe avEnon Tav eneviuoewy
ToU dnuodoiou Topéa, o onoloc dnuo-
Ol0C TOHEQC Ba unopeoel va avTAnoel
KEQAAQIQ HEOW TWV KPOTIKWY OHOAS-
Y@V ano TIC aclaTIKES OIKOVOIES, Ol
onoieg Ba evioyloouv onuaviika Ta
guvalAaypatika Touc anoBéuata Kal
M PEUCTOTNTA TNC OIKOVOUIac Touc,
nou 8a odnyriogl o NEpAITEPL EVi-
gxuon ¢ avantuélaknic Toug nopei-
ac.
LE 6,TI apopd atnv eAANVIKI OIKO-
vopia, n katdotaon autr ennpeaZel
apvNTIKAG pakpoypdvia npoBAnuara,
onwg eMeippara, mAnBwpiopd, eka-
YOYES, TOUPIoNS, XaunAd eicodripara.

H eAAnvikri oikovopia gival nepio-
00TEPO EEPTNUEVT and TN Slapdppw-
on TV TIUGV TOU NETpelaiou ot
ugnAa enineda. H EAAelyn enapkolc
avraywviotikétnrac, n duokauwia
OTIC ayopec ayaBav, unnpeciov Kal
epyaciag, oe ouvduaoyd pe uynisg
TIMEC meTpedaiou, Ba odnyroel oe
uynAa enineda nAnBwpiopou Kai og
MEIWON TNE AVTAYWVIOTIKOTNTAC TNC
OIKOVOuiac.

i@ ™V QVTIPETOMON TV EMNTO-

CEWV QUT@V, Ypelaletal pua moMTIKn
nou va Siaopalilel Tnv aopaiein Kai
otaBepotnTa, va npowbei tnv avantu-
&N, va BeAtiavel T Asitoupyia e
ayopac epyaciag kai va SiacpaliZel ta
YounAd eicodrjuara.

H eAAnviKT oikovopia, Ta TeAsutaia
Xpovia, avantuooeTal Ue uYnAoTe-
poug puBuolc oe oygon Pe v Kové-
TNTAa Kal auTo Kupiag ogeiletal otic
dnuooleg enevdloeic (Qlupmaka
Epya), oe enevdioeic péoa and ta B
Kal ™ Kowotikd NAaicia ZmipiEne kan
oV algnon me eyxopiag Zmang pe
¥aunAa emrokia daveiopuol Ko gBnva
KatavaAwTikad Savela.

To oxedio, UG, TG NPayHaTIKNG
ouykAionc npoBAEnel 6T Ta endpeva
xpovia ol 1Giwtikég enevdioeic Ba
avTikataogtrioouwv Tic dnudoiec otn
B£on ¢ atpounyaviic ™ okovopiag
HETA TNV cAokAnpwon TV pEYAAwY
Epy@V.

To nepiBaiAov Tne vopiopatikic
Kai Snuoclovopiknic otaBepotntac Ba
SNUICUPYNOEL EAKUGTIKG nepiBaiov
Yia iI0TIKES ENEVBUOEIS, Opwe Bagikr
npolnoBeon Twv IBILTIKOY ENevloe-
wv elval n Unapkn Betikol kAiparoc
OTO OUVOAD TNC olkovopiac.

H napataon ¢ aéeBaidmtac kai
Kupiwg n KAIpaKwon e onpepivic
Kplong Suvapimiouv To OIKOVOIKS ne-
pi6aAdov kal avadaiiouv ta énoia
eneviuTiKa mAQva Twv EMEIPTIOEWY.

M aute emBarAetar TaxoTepn
EKTApisuon KovoTIKGY KovBuAiey, Ta
onoia AipvaZouv oTa NEPIPEPEIOKA Ta-
ueia, amonoinon Sadikaciav ukonoi-
nong tou I Kowotikou NMAaioiou Z1r-
pIEnc ka1 BEomon KV TpWY avantu-
EIAKMV KOl (POPOADYIKGV, Yia TNV TOVE-
on NG EUMOTOoUVIC KaTaval@Tov
Kal ENEVBUTGV. ]



H xapowa pacg parwver

Mia axd tig I10
coBapéc aitieg, Ba
ToApovoad va I I) I1o0
coBapn, eival n
eEeA100011EVT)
avtibeon mou
IIapOoUC1AZETAl OTI)
OIEPLVTI] ©AOT)] TI)C
KAQIITAALCTIKI)C
Tayxoouliomoinonc
avaueoa ovo JoAdpio
Kdl TO EUP®

otn Baydam

Tolpkoc nomtric Nadip XixueT, yia ma akopa gopd, Heta and
100ec SeKaetieg, yivetal kaL maAl emikaipog

“Av n wiorj pou Kkapdia Bpioketal, yiatpé, £dw Mépa

n aAAn worj omnv Kiva 6pioxetar”

Ot nomntéc pac Bupidouv navta OT1 0 KOOWOG pag dev pnopel va gnoel
ywpic agieg, o Kdopoc pag dev pnopei va Zrjoel pe akiec 1o kEpdoc Kal v
Kupiapyia Tou ioyupol ndvae otouc mo adivauouc.

AuTri ) exdoyr| yia v avBpanotnta odnyei otnv anoiutn Bapéapomra.

Ouwg, Ta exatopplpia tav Aaov nou 8pebnkav oToug dpoHoUE TOU KO-
ouou, otn N. Yopkn, oto Aovivo, otn Madpitn, om Bapkehawn, ot Popn,
otnv ABrjva Kal o0& EKaTovTadec MOAEIC, EvavTinBnKay otov NOAENO Kal
Gxouyav tnv Kapdid Touc va XTunael pe aywvia, pe @oéo kal opyry, dtav ol e1-
oBohkeic ApepixavoBpetavol Eonepvav Tnv Katactpogr) kal 1o Bavaro oto
Ipdik.

Ta exatoppopia Tav Aawv Tou kéopou emZnTouv wa eEfynon .

Z1a ¥&iln oAwv we arria Bewpeital To netpehao. To clvenua “ox1 aipa
yia 1o netpédato” unmipge £va and Ta cuveripuata nou Kuplapynoav.

Hrav, dpwc, povo to netpéhaio n aitia; Aopaiac, xpeliaZetal pa peyaku-
1epn diepedvnon ko avaluon, npokeiuévou va SiepeuvnBolv ol BaBiTepee
agTpaTnykes emAWEEIC TOU OTPATIRTIKONOMTIKOU Kateotnuevou Twv HIMA.

Ynapyouv, B&8aia, kal £idav 10 pwe C SnUocIGTNTAC, Ol CKEWEIC Kal o1
avtiArjpeig e BpnokéAnninc kail akpodefiac kapapilac, mou Sioikei
povn unepdivaun Tou mAavritn, yeyovoc nou amd pdvo Tou Kal autévoua
anotelel Bavaoipo kivduvo yia v avBpundtmTa.

Autécg o kiviuvog dev unopel va eEnyrioet GAo 1O PAIVOUEVO TNC OIKOVO-
HIKNG, MOAMTIKAC KOl GTPATINTIKTC EMBETIKGTNTAC KAl TOV EMEKTATIONG nou
avantiooetal and Tic HMA.

Mia ané Tic mo coBapéc atieg, Ba ToApoloa va na n mo coBapr), eivain
egehoodpevn avtiBeon, mou napouciaZeTal oTn onUePIVT gpdaon e kamTa-
AMOTIKNG naykooponoinong avapeoa oto SoAAplo Kal T0 EUpw.

Aev npokeral anAd yia duo voplopaTa mou avTimpoownelouy avricTona
Buo Zaveg eunopiou, aAla yia v au@ioéitnen Tou pdiou nou 1o SoAdpio
SiadpapartiZel we naykoopo anobepatiko.

Ortav v 1/1/1999 «kAe1dmBnKav= ol I60TINIEC TwV voploudtey nou Bpi-
oKovtav otr Zavn Tou eup, exkdnha@Bnke netpehaikr) kpion, agpol o OMNEK
UEe npooynua v unepdomon e e Tou netpeiaiou, peiwos v napa-
ywyT Ko EnAnge v, adlvaun oc EVEPYEIOKES MNYEC, OIKOVOUIA TEV KUpLo-
TEPWV EUPWTAIKEV XOPWV.

H wotipia Tou eupw evavti tou dolapiov katpakuAoloe SIOPKGC OTOUG
emépevouc 22 urivec kai égrace and 1o 1,17 oto 0,82.

O tav n Baydatn BopBapdiZérav n kapda pac aipoppayouloce. O

i
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Avtr) 1 eEEAET)
anmotsAei pia svbeia
aulofn) Tt oI tou
poAou tow SoAapiou
KQTl IOV AIOoTEAE]L
al1tia ToA£10U IPOoC TO
EVPW, EVOC
O1KOVOM1KOU IIoA&110UV
IOV O PualAd Twv
BEpnoKEQaAA®V
axpoGeElLmV TI)C
OuvaciyETOovV
LETATPEIIETAL O
Bepuo, KAl naAicta O
Hnia TEPLOXT) ITOU
AE1TOUPYVEL W
EVEPYVELQAKOC
Tpo@oloTIIC XAl
OTIP1YUa TIC
AvVTAY®OV1IOTIKOTI]| TAg
TIIC EUPWIIAIKNC
ol1xovouiacg

EAEYOEPO

M

A

Tnv 1/1/2001 o gup® eiye avaxapyer oto 0,95 evavt tou SoAapiou Kal
gunaive o€ KUKAo@opia.

Téte akpiBac, wa véa andgaon tou ONEK, yia peiwon mg nueprioag na-
paywync netpeAaiou, £5ive &va XTOnmua oo up Kal otn Hiebvr) BEon Tou.

To lpak, 6nwc sival yvaoto, BpiokdTav und 10 KaBESTRE TOU EPNApyKo
nou eiye emBAnBei and tov OHE.

To eupd oTOUC MPATOUE EQTA priveg and v Kukhogopia Tou Eavaxatpa-
KkUAnoe nepinou oto 0,82 , alka and tov loGhio Tou 2001 prmKe e pia nopeia
apyric, alha oraBepric, avakapyng Tou. Toug endpevoug 18 priveg dyl povo
Eenepva v iwotipia 1:1, alha 1o @eBpoudpio Tou 2003 Bpioketal oto 1,10
£vavm Tou dohapiou.

H ioyupornoinon Tou supd Snjuoupyel aopahng SUOKOAIES OTNV aVTaYQVI-
OTIKOTITA TV EUPWNAIKOY MPoIovVTQY, GRS, KATI MOU Eival TOAU MO onuavTi-
K0, N Eupmnn yivetral anodéxme ewcaywync kepalaiwv kai tonodetoswv
eUpa.

Han, onueioveTal pia pxpri, ald otaBepr, Bektioon g BEong TOU EUPW
we naykoowou anoBepatikol. Zjuepa, NPENEl va MpogeyyiZel 10 20% evavil
Tou 15% mMOU QVTINPOCANEUE MPIV Ao HEPIKOUC PHAVEC.

Aun n) eE&hiEn amotelel wa subeia apgpioBiitmon Tou pédou Tou Sohapiou,
kAT nou anoteAei artia moA&pou NMpoc TO EUP, EVOC OIKOVOLIKOU MOAENOU
mou oTa puakd tev Beppoképalwv akpodefiov g Ouaoiyktov petatpene-
101 o€ Beppd, Kai paMoTa o Jua mepIoyT) Mou AsToupyel g EVEPYEIOKOG TPO-
@oBOTNG KAl OTARIVUA TNG AVIAYWVIOTIKOTNTAC NG EUPWNAIKTIG OlKOVOUIaC.

Asv mpokertal, Aomdy, yia wa noAspuxt enyelpnon, mou anhd eiye otéyo
1o netpéhaio Kal Ta cupBoAaia Twv eTapeav Tou Ipak, pe Eupenaioug Kai
Pooouc, akhd yia kan mo olvBeto, dnhadr yia mv npoondBea va onpTel
10 SoAapio we naykoouoanoBepatikd kat va oTaAel privupa npog OAEC TIG Ne-
plIoYEC Tou KGOUOU va un oxeBiaZouv v anopdxpuvor| Toug ano T fwvn Tou
Sohapiou, 56T autd anotelel peydio kivBuvo, apol i oTPATILTIKY PrXavT
1wv HMNA gival £Toipn, ywpic kaveva npoaymia, ¥wpic vog vouponoinong Kal
katd napaBaon kabe apxric Siebvolc Sikalou, va napepBel Kal va TIRwpnoel
TOUC “aTaKTolvTES™.

To véo oty emBeTikdTTa Kal To Pkitapiopd Tou olyypovou kamrakioyol
Bpioxetal onic avadiataeic nou npokaAsl TO PAVOUEVO NG MAyKOTLONOiN -
ofic Tou, Kal ESIKOTEPA oTO Slapkec auEavopevo polo Mou naife! 1o ypnuan-
OTIKO KeaAQo Mou wC KUpo pnyaviopd yia m otipiEn Twv dpdoedv Tou Xpn-
olponoiel 10 oTpaneTIKG MoMTIKG Kateomuévo Tev HIMA kat To SoAdpio wg
MAYKOOLO VOUIoua.

Eival éva paivopevo mou Bpioketal oe eEEMEN.

H avapopd, kai n 8aBltepn pehém o' autd eival K1 autr) oe eEEMEN.

Asv mpénel, Gwe, G001 AVNOoUYOULE YIa TIC OBUWIIPES EMIMTTEOELS MOU Mpo-
kahkel, va kaBuoTtepolpe.

XpeiaZeTal wa naykooua SnPOoKPaTik enaypunmvna.

H 8apBapdtnta dev unopei kot Sev npénel va eival To peMov yia v av-
BpandmTa.

Zréhiog Nanmag
A" Avtinpdebpoc Tou OEE



Eivau n kpion peraBanixij;

gol napakoAouBolv guatrn-
O patika Tic Siebveic oXEoEIC,

motelw, 611 dev fitav £Ew
and Tic okéwelg Toug I meavohoynon
kpiong avaueca omnv Eupanaikn
Evaaon kat 1i¢ HMA. To yeyovog nou
gmrtéyuve v eEWTEPIKEUOT) T@V aQVTI-
Péoewv WC QPOopT Kal )1 ©g aitia
gival o nokepoc oto lpak Kar 6oa
nponyfienkav. Opoloyw 0TI QUTEG TIC
SlaTAQVTIKEG EVTAOEIC TIC NEPILEVE VIO
apydtepa. To onueio Kaunmc nou ane-
AeuBépwoe Tov e@iaitn fravn 11n
TenTépBpn.

Autd 1o Telyoc, ka1 opBd, o OEE
Qno@ACICE Va TO APIEPWCEL OTIC OIKO-
VOUIKEC CGUVEMEIEC TOU MOAEPOU.
Ynapyouv, acgpaiwc, noAAoi Tponol
NpoGEyyIonc, avakoya pe 1a epodia
nou SiaBétel o avalutrc, Tic BaBlte-
pec nenolBricelc Tou, kabac, BeBal-
we, kaianod tic emdinEeic Tou we Npoc
10 onueia nov Bewpel 611 Npénel va
avadentolv.

Zmv Owovopia yvpiZoupe ) on-
uacia mg npoBAeyipudTnTag, Tou aTa-
Bepol moMiTIKOU Kal HaKPOOIKOVOL-
kol nepiBaloviog, 6nwe Kai Tn on-
hagia me aBeBaidtniac nou eivai 4,
Xepotepo. Maviwc, népav Twv Bpa-
XUXPOVIV OUVETIEIGV MOU EXOUV EMI-
onuaveel, To Bépa £xel yewotpatmyl-
KT} KQI YEQOIKOVOKT) U@, GOTE Nna-

MENRE K.

| ITHYPRKRKEZ

. Mpénv

3 npoedpoctou OEE
h—

panéunel o PEAAOVTOAOYIKT] EKTIHN-
on GUOKOAN K1 UMOKEIMEVT OTOV Kiv-
Suvo va napacupBei kaveic, OTE N
gpaviacia va unNoKaTagTtnoel Tnv
npayuatikétnTa, Tic eEEMEEIS TG
ioTopiac Kal Twv SuvAauemv nou my Ki-
vOUV.

Moteloups 0T N EXTIUNOT TWV OI-
KOVOUIKGV CUVENEIDY MPEMEL va yivel
pe aEioAGynon kai pe enigovn npoBAn-
patir yopw and ta akohouba BEpa-
Ta: Moo Ba eival To pEAAOV KOL 0 pOAOG
TGV MOAUPEPOV SiEBviKaY Beoumv ou-
vevvononc - diaBolAsuonc - VOuIpo-
noinong; Autd 10 ep@INUA ouvBEETl
ue 1N B&on nou xouv N autol EKEl-
VOI Mou pmopolv va ennpeacouy, ol
npaypatixol yewotpatnywol naikTec.
H Sathavtikn) avtiBeon eival petada-
TIKT}, Gpa QvTIOTPENTH UNo Opouc 1
eival BaBltepn ouciacTikéTEPN Siap-
kéotepn; Nowa popon Kal évracn Ba
napel n evioeupwnalkr avribeon;
Molog eival 0 okondg Tou NoAgpou,
rioia 1) e§EAEN n popor kai n Sidpkeia
Tou,
O ypdvog, Aoinov, Kol 1 Hoper) Tav
avrifeoewv emBaliouv va emyeipn-
oel Kaveic wa BpayunpdBeoun extiun-
or Kai pa npoBoAr mapahAnia, oe pe-
yaAdtepo 8480¢ xpovou.

O1 Hvapévecg Moleieg, mpénel va
katavonBel 611, £xouv pua aAAn avtiin-
wn Oviknc Kuplapyiacg. Ze avriBeon
e Touc Eupwnaioug, 6mou OAo TO £U-
pwnaikd eyyeipnua oTnpiXINKe Kai
npolnoBétel exy@pnon appodioTi-
TV, pOAWV KQI TUMIKOV OUCTATIKGOV
otoieinv Tou eBvixol KpAToug, OMWg
autd popponoliBnke peta tn Be-
otpalia.

Me tic HIMA oupBaivel To avtiBeto
Kal BAEMOUNE OTI QUTEC apvouvTal,
£B0 Kal kaipd, va anodexTolv mepIopl-
ouoUc EBVIKTIC Kuplapxiac Kal EKywpn-

off Touc og moAueBvikouUg opyavi-
opouc.

To npayua gavétav and kapo. Ag
BuunBoupe: Ta xwpika Toug 0data
aktivac 250 pikiov. H apvnon anodo-
xiic SieBvolg Sixaommpiou eykAnuaTev
(mou &xouv emKupnoet B9 Kpam). H un
emklpwon tou lMpwToKOAAou TOU
Kiéto yia Ti¢ khipatikeg ahayec. Hun
anodoyn anaydpeuonc g Xpriong
vapkav. H pn anodoyr pétpwv emée-
Baiwong yia Bioynpuwa omAa. H pn oup-
HOp@pwon) uE Tig anopaceg Tou Mayko-
opiou Opyaviopol Epropiou (MOE).

Emtpéyte pou 6@ v napevoe-
on. Elxa v eukaipia va 1o 8iwow npo-
CWMKA ¢ EKNPOCWNOC NG XWpag
pac otnv nepowvr (2002) naykéouma
Siaokewn tou NOE otnv N1dya tou
Katdap, 6mou n Eupann cuveBale amo-
pacioTikd oto va SiacwBei n Zuvdia-
oKewn Kal va eEamoAuBei o véocg
yupoc (e Ntdya) Sianpaypatelosav
tou NOE, nou guviotd eAmdogodpo
npoonddeia va Tebolv anodexToi Ka-
VGVEC Kau apyec oo AieBveg Eumopio.
MNpoondaBeia nou £vBeppa Kai opBa
unoatnpiZel n EAMGda.

O1 HNA, Aoindv, éyovtac alAn avri-
Anwn TNc eBvikTic Kuplapyiac Kal Twv
gupPEPOVTEY TOUC eMAdyouv Ue alha
Kpitripia TIC EBVIKEC MPOTEPAIOTNTEG
Kal lapop@avouy TIC MOMTIKES TOUG
@C MPOC TIC AneRES, TOUC KIVOUVOUG,
Tic npokAnosic pe alhn Aoyixr) amokAi-
vouoa and avthiv tnc Eupenaikhic
Evwong.

O1 HNA gyouv emAéZel, n uhonoin-
on ¢ eEWTEPIKNC TOUC MOAITIKIG Kal
noMTIKTiC EBVIKNC aopaieiag va yivel
pe 6poug mpoBoArig kal Xpriong g
wyto¢. Eival n Tumkn wotopika enava-
Aauéavouevn avtiknyn g AutoKpa-
Topiac.

H eupwnaikn cuveidnon owhelm-
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Ke pe v odlvn 0o naykoopiov no-
Agpwv. H Apepikr) cuppeTeiye — agpou
yeyovota dpapankd iy agunvicav
Kal Tnv £8yaiav ano 1oV amnopoveTI-
ouod NG - Opwc wc Aaoc eBinoe Tov
nNoAepo ¢ Beatic and pakpa.

H Eupdnm £yel GAAn avrinwn xpn-
onc e woyvog. H Evpwnaikr Evwon
eZehiXTnNKE PE ouvaivéoelc, n diapdp-
paon e eival Siadpoun oupdiéa-
op@v, avoyrc kait npoonadeiag ol-
YKALONC OIKOVOUIGV UE pETOQOpA
nopav. Aadikacia apoiéaia enwee-
Mc, unv Eeyehopacte, OpKc sipnvikr.

H Auepixr] 81 ¢ Kevpikr emdic-
£n me v Eupaoia, nAadn tov mAa-
viiTn. Xpelaetal opwe v Kartavaiw-
Tk} Suvaun e Eupdnne (yiati auta
mou napdyel 6ev unopel va ta ayopa-
oeL N AppIKT) .

XpewaZetan o NATO, yiati n o pe-
yaAo mooooTd opoloTUNa TWV HECWY,
Sinopahilel kAipakes mapaywync Kep-
dogopec kai ayopéc BéBaiec. N autd
10 Adyo n Sielpuvon EQTACE PEXPL TA
oUvopa ¢ Pwolac evoyhovrag tnv
Buaitepa.

Opwc ka1 edw, oTnV NeEpinTwan,
Tou NATO, otnv Eupwathavtikn Koi-
votnTa ol Sidpopec avTIAfWEIC yia
Xprion Tn¢ woyioc diagpépouv Kai Sev
gival Tuyaia n otacudTnTa oTOUC KOA-
nouc tou Opyaviopol autol, GOTE O
Robert Kagan - Bewpolpevog ykou-
poU T@WV CUVINPNTIKWV YEQOTpatnyl-
K@V QvaAuTav - unoypduuoe 1o @bi-
vonwpo tou 2002 oe apBpo Tou aTo
Policy Review: “Eivou cpa va gtapa-
TOOUIE VO UNOKPIVOUAOTE 61 01 Eu-
pwnaiol Kai ol Apepikavol guppepifo-
vTal v iSa avTiAnyn yia Tov KGouo 1
6T katéyouv Tov ido kéopa®. Mapd-
poia, lowe, eviinwan odnyel Tov yva-
otd dhho avahutr Charles Krutham-
mer 611 1o NATO givai vekpd ™. Mpo-
owmKrd Suokolelopal va SiavonBw TIc
HNA ywpic kanowo NATO, av o undap-
xov TéAewwoe Ba egeupebel alho Kal
av ypeiaotel kai ol angAeg mou Ba 1o

ELEYQEPO
M

A

VOUIHOTIOGoUV.

Ac nepaooupe 1apa oe a dedte-
pr evotnTa npoBAnuatouod.

Mia autokpatopia otnpiletal otn
OTPATIOTIKY KOl OIKOVOLIKT| TNG 1o}U
£yel Opwe Kai 1a odpBodd me. To do-
Adplo yeta 1o «Mnpetov MNouvigs Ka-
TE0TN TO MAYKOOoUI0 vO[IoHa JE pova-
GIKO KOGTOC QUTO TNE EKTUNROTIC TOU.

To eup® 10 auEIoBTNoE, KATEDTN
woétipo. H extipnon 611 1o unoolotn-
pa ¢ Eupanng yiveral BeAKTIKO, EK-
MIEUNEL KOl SIOUOPPOVE! EAKUCTIKG po-
VI£AQ Nou pnopei va Bpel pupnTeg. 161-

aitepa YETA TNV Katappeuon Tou Sino-
Alopou, Oyl povo Gev evBapplveTtal,

aAAa evoyAei tnv unepdivaun. Ae
BIEPuye TIC MPpoooyTG aocpakag n ou-
vevvanon - cuvepyaoia ota nAaiowa
me MERCOSUR tav ywpav e Aami-
VIKNG AUEQIKTIC. EKEL ag un Ancpovou-
UE O WoYUpEC (Kal meTpeEAaonapayw-
YEC) Y@pEC Exouv AaiKIOTIKEC KuBep-
VI|OEIC, 0OOIaAIOTIKG ONWC Mpooava-
Tohopévec. MapahinAa, BpiokeTal oe
efehiEn diadikaoia oteEvoTEENG, LE BE-
oukn Suvapikn, ouvepyaoiag Tev
ywpav e B. Appikric. Auta npéneva
CUVEKTILOUUE WE TACEIC ou EVoYAOlV
MV AUEDIKT].

Mpenel va avayvapicoupe evBu-
poUpevol 0TI, TQ CUNTTARATA TWV
Siathaviik@v avriBEoewv unfpyav
ndn eni g nponyoupevng Mpoe-
dpiag, n onola opwe eE€ppale v
aAAn, 6a pnopolcapse va molpe, Aoyl
K1}, mou unapyxet onc HMNA. Autr ouvi-
oTatal o Jia eEwotpegr avriAnwn
eEayayric TV auepikavikay 15ewdav
aTOV UNGAOIMO KOOUO (TO av Kanoiog
Siagavel 1 ouppepileTal auth v
avriAnyn eival akho oeBaotd BEpa).
Motelw &g, pe auth v eukapia ot
Ba eivar AdBoc¢ va ayvooupe autd 10
yeyovoc kai va ohioBalvoupe oe Avtia-
pepikaviopo. Aev pnopei o0TE mpeEnel
va elpaote avti og kavéva Aao.

AuTtr) n 8£om ka1 Ta cuvBrjpata nou
Kata nepintwon v ouvodelouy eival

patoiotik]. O1 Apepikavoi diadnAw-
1£C, TIOU QVTIOTPATEUOVTAL TNV NYEHO-
viKry emBetikny moArtikr) e natpidac
Toucg, onwc nakawdtepa {rioape TIc
peyaleiddelc KivnTonomoelg Kata
Siapkela tou moAgépou Tou Bietvay,
eival yevvaio.. Mnv Eeyvaue toug pow-
TIOPEVOUC ApepiKavoUuc VOUNEAIOTEG
Touc naykéopa Snuo@ileic kalte-
YVEC, Kal dhAouc omoudaioug diave-
oUpevouc dnwe o Toduokl, nou nAou-
TiZouv N OKEWN KOG KOl TPOPOdOTOUV
TOV ELPTVIKO avTINOAEKO pac Adyo.

Mnopoupe va eipacte avti oE gu-
OTNUaTa, OE QUTApPXIKEC AOYIKEG, O
KuBepvrioeic mou akolouBolv avti-
SPAOTIKEC QUTAPYIKES MOMTIKEC.

Mpénel akdpn va avayvapiloupe
ot unnp&av peyakol molitikoi otnv
Auepikt}, mou aywviotnkav yia apxec
Kal afiec mou peydlo uépoc, n mAslo-
wnoia eAniw, Tov AUepiKavav ogup-
pepifovial kai nou SiatunaBnkay and
NposwWNIKOTNTEC, AElec Baupaopol
dnwc or Alvkolv, TZ. Koulvol Avrauc,
MNodvtpo Oulhoov Kévevt. Autrn Aue-
puai undpyel ko eAniZoupe oe autrv.

Eivai ioTopiko atiymua n onuepv
nyeoia tov HNA. Meta v tpaywdia
v Sidupnv nipyav, n unepdivapn
OUYKEVTPWOE Peyain cupnddewa kal
unooTripiEn xwpic mponyolpuevo. Exel
Katagepe! onjpepa va eEatplosl ) ou-
umdBeia Kal va 1 HETATpEWEL OE agu-
yrpamtn Slapaptupia Tev Aadv.

OAn auTr n avTiAnyn nou £)E1 Ku-
prapyrioe: ot Slakuéepvnon tav HIMA
gival dnwc einape autokpatopikr. Be-
wpolvTal olvopa Ta 6pIa TV CUPQE-
POVT@Y TOUG, OMWC Ta KATavooulv.

Alatun@enke ev ovopat e eEa-
Agwwnc ¢ Tpopokpatiac to doypa
e “Suvapknic avaoyeonc”, mou uAo-
noteital ue Tov npoAnnikd NOAENO Kal
emkoupeital and ) Satinwon “onol-
o¢ dev eival pali pac eivar evavtiov
puac”. Emdewvierar ahalovikr adia-
gpopia otoug Siebveic, molupepeic Be-
opouc, dnwe o OHE, yia ) dnuioupyia



ToU omoiou, PETA TNV KATAPPEUON NG
Kowwviac Tev EBvav, ot idiol mpwta-
yaviomoav. ZIfuepa, pe Tig avabew-
pn'm{ﬂ(: TTplflE-E:l'l: TOUG QMOVOUIHOMmOl-
olv TOuC EQUTOUC TOUC Kal gaiveTal
611 T0 pdvo mou evila@EPEL Eival n
EOWTEPIKT| VOLIKOTOINON Yia TOV MoAe-
po, mou yia va SiatmpenBei Ba ypnopo-
nomBei kat n Aoyokpioia.

0 xpévog kai N Hop@T} Tou MoAEpoU
gyouv Karaotel 1BI0ITEPQ Kpiolpa oTol-
yeio. H mapdraori Tou 8a Tpopodortei
T1¢ Aaikéc KivnTonomoeig. Ba Ael-
Toupyel anooTaBepoNoINTIKG OtV Ol
kovopia kal Ba Sinépavel TNV UMooTr-
pIEN TWV MOMTGV OTIC YWPEC Mou HIE-
Eayouv TOV MOAEO.

Mepipevape o1in vikn Tav emmibe-
pEvay, eKTOC ano BeBaia Ba ritav kat
Tayutam Ka auto yiati Ba umipxe ou-
YKpouon unyaviopov yia tnv akpiéeia
MG CUVTPINTIKA IoYUPTIC OTPATIOTIKIC
unxavrc Twv HMA, pe to unyaviopd
EVOC anoAUTwE anoppintéou Katadi-
KQOTEOU Kal avaAyntou KaBeoTmToc.

H akaZovikr| oupmepipopa evioyu-
o€ T H1GBeon avtiotaong, anopével
va dolue av n Aaikr) Kiviytonoinon 8a
Kataotoel v avriotaon maAAaix).
Ze kGOe nepintwon, npénel va euyo-
HaoTE, ye mArpn ouveidnon, v Tayu-
12pn AfEn Tou noAépou, Ywpic va Ee-
XvOUUE OTI 0 TPOMOC Mow auTr Ba ouy-
B¢l 5e Ba eival ywpic GUVETIEIEC.

Ynripie alnhougia poipaiev
AaBov. H Siatinwon me Bewpiac me
MaAng Tou Kahou pie to Kako Olelpuve
T0 LETWIMO Kal £KAVE TIC YEITOVIKED
Xapeg, Zupia - Ipav, va aioBavlolv
mvanedr. Hemotpdreuon kai Bpn-
OKEUTIKGV KivifTp@V 1) Xprion XpioTia-
VIKTiG prTopeiag pac pavnkav oav uio-
Begia Twv Benpigv Tou XAvTiyKTov.

Eivai agéheia ka AdBog peyaho.
Aev undpyer naAn noAitiopmv allda
OULPEPOVTWY Kal olyKpouon autapy-
OuoU ka1 dnuokpartiag. I’ autég g ne-
PloXEg unripEe adiatapaxtn n ouvi-
napEn xplotiaviw kal HOUGOUALAVEY.

Ocaxic Siatapaytnke, onwe o1o Aifa-
vo, ac avantnBolv Tpitol uneluBuvol.

O okondc tou noAéuou dev eival
ma Kal pévo 1a netpéhaia, eivar aopa-
A@¢ K 10 yontpo Tc unepdivapunc.
MoAMoi eBempnoav kai eEakolouBolv
va mMgoTeuouy 0TI autd nmou yivetal
agopd ota neTpeAqia, Ba gupuewvr-
COUUE, Ta NETPEAQIO QUWC WE HECOV
Kal G)1 (¢ QUTOOKOMAC.

Ag pac emtpanei va Eavayupioou-
HE oTOV apyIKe pac npo8Anuatiopd yia
TIC OIKOVOUIKEC EMIMTMOOELC.

BpayunpoBeopa, o moAepog kak-
Mepyei v aBeBaidnta, TNV avapovr
nou neploTEAAEL TNV olkovopikn dpa-
gmn@étnTa Kat v dianepva kabopi-
ZOVTAc TNV ano 1o Kadnuepivd kata-
vaAwTtiko eninedo peypl v avantuén,
TI¢ enevBuoelg, TNV KE@aiaiayopa.
21oikeia Kpiong nmou n napdaraor Toug
meavohoyei v Ogeon nou Kupine Ba
nmAnéel v Eupann kal aogaioc
X@pa pac.

O puBpocg avantuine tne EE S¢
gaivetal va emituyyavel 1o 1,8%, to
mBavétepo Ba Kupaveei yipw otn po-
vada (oUpgpwva e v exBeon Tou Al-

oikntr) ¢ Tpanedag tng EAAaSac).
Eva 1o aioBnua epmotoolvne otnv
oovouia Twv Hv. MNMoAiteiwy gival 1o
XaunAdtepo g SexaeTiag.

H aBeBaidtnta Kai n ouvenako-
AouBn eAdewyn epmiotoouvnc Suoye-
paivouv v avakauyn. H mo emkiv-
Guvn mAeupd auTric Tnc Kataotaonc
eival n avepyia, n onoia auaveral Kal
omic HNA énawe kal otnv Eupam,.

Etol yia 10 Aueco pélhov o eEehi-
£eic efapravral and to av napatabei
1 TEAEIROEL ypriyopa o NOAEHOC OTO
Ipax.

H owovopia pac &xel ueyain eEap-
mon ané touc adnAouc ndpouc Kal o
TOUpIopacC ridn éxel unootel TIc apvn-
TIKEC EMBPACEIC MOU PNopel va emi-
dewvwBolv and Tnv mapatacn Tou no-
Agpou.

Anaiteitan, Aoindv, Gueon Kiviito-
noinon evnuépwonc, SaenuoTiKhic
npoBoAric, dedopévou o1 pEYaol xa-
uevol otnv neploxn Ba eival yopec
onwc n Toupkia kar i Alyuntoc Kai
dAAeg, @ote va avaminpwdolv ol
onoleg {nuec and Eupwnaiouc ekol-
KEIWUEVOUC PE TN YEwypagia e ne-
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ploxnc Toupiotee, dnmwc Kal and n
Pwoia mou eival ayopd pe npoonmikec.

O nAnBwpiopde, mou navra pag
anacxoAel, £xel 1dn unepBel, £otw
oplakad, to mpoBAENOUEVD YIa TO Tpé-
Xov £10¢ eminedo.

Edw, pohovaT TO euph Xl oup-
Bahel 1daitepa otnv avnon Tou, ac
pavracTtoupe 11 Ba eiye oupBei sav
BpIOKOUAOTE EKTOC EUPWEILWC.

L& kabe nepintwon, n naparaon
Tou noAgpou Ba ennpedocel TNV TIUA
Tou neTpelaiou pe doa autd guvend-
YETQI Y1a TOV KatavaiwTr). Ze Eupw-
naiko eninedo pac eivan Sookoro va
avractoupe ot n mBavr) 806ion os
U@eon Ba agroel avennpE£acTo TO
Zopgwvo ZtabBepdtnTac, 1o onoio,
oUTWE 1 AAAwe, upioTatal KpITiki,
EV® ouXva augiobnTeital n enmpovn
O& auTd.

Edv aut n Bpayeia nponyolpewn
Mpoogyyior pag eivai oplry, avn kplon
dev elvar petaBatuai, tot1E yiveTal gu-
KPIVEGTEPOG O OKOMOC TOU MOAEUOU
Kal 0 GUVENEIES Tou apa. Emopévac,
Ol OIKOVOUIKEC KATA MPOEKTOOT) OUVE-
neieg pnopei va eival anpdBlentec oe
évtaon Kai SiGpkeia, dedopsvou o n
oe eEEMIEn Kpion punopei va odnyeil ota
akoAouvBa mou mpodiaypagouv a
@AAAn moAl mo mepinAokn YEWOIKOVO-
WiKT] KatdoTtacn and Tov Bpayupsoo-
MPOBEGUO OIKOVOUIKO ayohaapd mou
nponynenke.

Emdioketal £va véoc naykdouoc
Karapepiopdc; Autd sival éva epo-
pa.

Emdibketal n avaoyean cuvinap-
&n¢ ¢ unepdlvapng oe £va mAavnTi-
KO nepiBaidov NoAITIKOOIKOVOUIKOLU
noAunohigpou; Mou onuaivel andga-
on edpaiwonc autokpatoplac;

Av autd Ta epeTipata nepikiei-
ouvV TQuTOYpova Kal TNV andvinon
TOTE Ol OIKOVOUIKEC ouvéneleg Ba
givar anpoéAentec og EKTAON Kal
S1apKein.

Av autn n auiavopevn diaipeon

ENAEYOEPO

IVE . EA

EupGnnc - Apepikric épioketal o
eLeMEN ano AGen kal atuyeic oupnTe-
oeic kat ev eival mpoidv oyxedaopod,
TOTE TQ Npdypata galvovral mo anid.
Edyxopal va Siayeuota Kal va ioyuel
autd, dpwc poBolpal Ti ¢ mo moa-
v galvetal to Seltepo.

MpooBET® PEPIKG aKOWN oTOoEIQ
npoc evioxuon tnc anowrc pou. H
npoTaon Tou urmoupyelou Apuvac Twv
HMA yia Tov apuvTikd npodnoloyi-
oud tou 2004 eivar 380 Sio. Sohdpia.
Autéd apopd oe dandvec mou dev
ummipZav oto SdoTnua and v NToon
TOU TEROUC Tou Bepohivou.

To NpoowMmKS TV MEVIE Peyalwy
MEPIPEPEIAKDV OTPATNYEIDY TV
HNA, dimhaci@otnke oe oOyKPION pE
autd TC enoXrc Tou Wuypol moAé-
uou, eva autr) v wpa elbikéc 1) Sia-
POpeC AAAEC OTPATIWTIKEC SUVANEILS
1wv HMA Spouv gavepd fy puotika og
nepimou 100 yopec. Yndpye! pa pe-
Takivnon otn SlapudpPuon Kal EKTé-
Aean tnc apepikaviknc eERTEPIKNG
nohitikic and ta Kovotoupia oTic
IrpanwTikéc ITohéc (2).

MpooBéate akdun 6t fidn emni
enoyig Khiviov og nopiopa - eloriyn-
an e18iknc ekoumodompevnc emrtpo-
mnic Tou Neviayovou enpotddn kal
eyeveTo SeKTO OTI “n Opyavaon Kal To
peyeboc Tev cupBatikev duvapewv
npenel va edpaletan otn Siekaywyn
SU0 mapaAiniov mMoASwv".

Ac BupnBolipe emnpoobeta edw
o1 Tov lodvio Tou 2002 n Oudoryktov
aneglpln povouepac and v Zuyv-
Bnkn 1ov Avudaihonkav Mupaokav
(ABM), npoxkaA@VTac TN CUVENAKO-
Aoun andoupon e Peoiac and v
cupgovia START I, dnAdvovrac ot
dev 1 deopeiel nAov,

Ac Eavayupicoupe otnv emKapd-
m1a. Mapa ta 6oa Aéyovial Kai ypa-
govTal, N aiolnon pac ival 611 To pe-
yeB0C CUYKEVIPWONC OTPATITIKOV
pécwV OTNV EUpUTEPN MEPIOXT TOU
Ipdk unepéaivel TIC avaykec autou

Kag' eautou ToU NOAEHOU.

MNenoiBnor pag eival 611 o okonde
eival 0 Eheyyoc dAnc Tne neploync,
Toukayiotov n embieEn Tou okAnpou
mupriva Tou npoedpikol neplBaiio-
VTOC.

Mepav tnc emdiwinc yia dueon
expeTaAeuon Tov netpelalwv oe Ka-
Bapad ayopaia Aoyixry eEunnpémonc
TWV CUUPEPOVTWYV CUYKEKDINEVRY
ETQIPEIOV, 01 OKOMOi Tou MoAEuoU
elval gap@c euplTEPOL KAl MEPIOTO-
TEPOL TOU EVOC.

Mnopei va eival n Suvatdémta Ka-
Bopiopod twv pubpav avantuing
efapTnuévev EVEPYEIOKA EVpwMAi-
Kav oIKovouwv o Bapoc e otabe-
pOTNTAC TOUC Kal TN Xpnuatodotn-
ang, ¢ diedpuvong n onola fdn
aneieitar pe mBavr} otaoipoTnTA KO
n onoia ridn Bidvel kpion mou propei
va Sokipdoe! v cuvoyr g kaBeau-
™). AnAadr, otéyog n Eupam.

Mnopei va gival péoa and m Su-
vatomTa eAéyyou tev netpeiaiov. O
EMMNPEACROS TNG KUPLOTEPNS ANYNG
XPNUATOSOTNONG TNG PWOIKTIC OIKOVO-
piag tnc¢ onoiag Ta neTpédaia duwe
EXOUV UYNAQ Un aviayavioTiKG Ko-
otoc avrAnonc, ensiepyaciac kai
MolOTNTAc o8 OUYKPLOT) KE QUTA TNC
gupldTEpnc NePIOYNC Tou KoAmou, Ta
onoia eKTOC TNC mogdInTac eival
nmoAd @enva otnv dvrAnon kat Adyw
ECAIPETIKNC moIdTNTAC MoAU @Bnva
otmv eneéepyacia. AnAadr, o atdyoc
¢ ohokAnpatikic nepikikAwaong
¢ Pwoiac kai 0 kaBopiopdc Tav
puBucv avanturic me.

Mnopei va eival kan dAdol nepinio-
Kol ouvbuacpol emdinEewv, nou Gev
gfavtholvial yewotpartnyud oty E.
Evwon kal n Pwoia akhd enextelvo-
vTal xkai otnv Kiva.

Yndapyouv nepiBapla avtidpaonc;
Mnopei autr n anaioié30En npooéy-
YIOT] va YivEl MpaypankoTnIa Tou peA-
Aovtog; Now pnopei va ival n eAnida;

To npato eival 1o pwpakéo aka-



BodrjynTo avBpmMOTIKO E1PNVIKO Kivn-
ua, mou kaveic Sev umopei va ayvoroel
kai Siayxéetal maviol. O Aaoi pe 1a
Bavikd Toug, TV Mapoudia Kai v Ki-
vjronoingr} ToUg UMopouv va odnyr-
oouv o€ vEeg eEEAIEEIC yEPATEC EAMI-
&a.

To Seldtepo eival n mohiTikr Kau
oTpaTI@TIKT ¥epapétnon e Eupa-
mmc. H eupenaikn nopeia, oy 10T0-
pla e, népaoce Kpioelc Kal Ta peyaia
mc érjpata ouyva (onwg kai n ONE)
npoodiopiotnrav and efwyeveic na-
PAYOVTEC.

Asgv gival, navrwe, elKoAn undBe-
on. H otpanwTtikh cuvepyaoia e E.
Evwong npolnoBétel va undpEsl,
Om@¢ Kai yia dlhouc Topeic ouvtovi-
opéc kal ouvepyaoia oto nedio e
apuvTikn Biopnyaviac. Qc mo mBavd
oevapio unopolpe va Bewpricoupe ot
Ba enavaingBel 6,1 &yive pe Tov apy-
ko mupriva g EOK, va undapEei, dnha-
on, npwroBoulia kanoiwv Xwphv pe
BaBaia npooydpnon AAhwv.

Bewpolpe dpwe 6T autde o nmpo-
BAnuatiopdg mpénel va éxet we nupriva
v Kowri Eupanaikr Auuva, g kated-
Buvon anokart aoTaanc e looppo-
niag.

Me eniyvwon 61 o1 HMNA péxpi or-
HEPa Aertodpynoav UMoVOLEUTIKG &va-
vTi ¢ EE kai npdopara avevBoiaota
BiapeTika.

O1 eEwyevelg, Aoy, napayoviee
edwoav cuxva GBnan oy Euponaikn
Evoroinan. O efehifeic Ba Seifouy,
av n Siedpuven unrpEe eukaipia 1
IOTODIKG MBDI; oe Bapoc e epBaduv-
omec.

Npénel, navtae, va emot patel-
Goupe mv kakr pac SiaBeon yia kata-
vonen Tev uné éviakn mpénv cogiaki-
OTIKGV Xwpdv. Na eppnvetooupe TIg
Baoikég napaugtpouc mou odrynoav
O™ oTdon Toug kat va apBotv o1 Adyol
Tou Toug 0dnyouv oe KEVTPOQUYEC OU-
HTEMIPOPEC,

Na emonpavoupe 61 unoBAnen-

Kav, omag kai n EAMGSa, o pakpdoup-
Te¢ Siabikacieg npoc mv éviagn. Tnv
KAnjpovopikr) avacgpdaieia nou dgnoe
WG Katakoino n npdogartn 10topia
Toug dev unopeoe va kaklwel n avi-
MapKTn Koivr] evpwnaikny sfwtepikn
nokmikt) Kai otpanwTik 1oxic. Mpay-
Ka 1o onoio Bswpolv 0T Siacpalilel
unepduvaun. MNpeénei, Aoindv, n Eu-
pamm va emdeifel avekTkdTTA KAl Va
kataotel negtikt. Ze kaBe nepintwon
autr n npoonabewa Ba eival moAupo-
xOn kat Ba anaitrjoel peyako Baboc
Ypovou.

Totpiro. NopiZw émi npénel va ava-
OTOYQOTOULE Mmave aTo exAoyIKS ano-
1EAsopa mou odrynoe oTo PAVGUEVO
Mroug. O exhoyikoe Tou avtimahoc AX
Mkop mipe 540.000 nepioodtEpec wil-
(poug ue npoexhoyikr) mhatpdpua, mou
Tav noAu KovTa, ota nepiocdtepa B8-
para, pe v eupwonaikr avriknyn. H
exhoyr} KaTakupwBnke pe andpacn
TOU avatatou SiKaoTrnpiou Kal mavToe
elval mapadofdtnia emekac, 61 o
Tponoc Aerroupyiac Twv moMTiKov Be-
opav ong HMNA nepiBopionolel oyedov
QUTONATA TOV XAUEVO TRV EKAOYDY,
£0TG KQl av avTinpoowneUel To alo
Woo Tou Aaol, GOTE va MpoxUnTE ava-

nmpia noAmikric Aertoupyiac, agodl n
eMeyn avuinoAiteuonc ouviota napa-
HOp@waon, Ta eniyeipa ¢ onoiac eni-
XE1pa EI0MPATTE O MAGVTITTC.

Ze kdBe nepintwon, epcic mpoodo-
KOUpE OTnv aguUnvion TOU auepiKavi-
KoU Aaou, mou £y&1 Kataypayel igtopia
avBpwmopol ko evaioBnoiac. O na-
hé¢ apepikavikee QINEAEUBEPIONOC
nou eEéppatav nyéteg, 6nwe autoi
Mou Mo Nave avagpépape, el EyxKa-
TakeipBel pe mv apvnon Tev napado-
OEwWV Wag xwpag mou dev yive Tuyaia
HEYaAn. Zrjuepa eival wgyupn, n loyupo-
TEPN, AANG ENaUoE va eival peyain.

To térapto. H unepaomon kal evi-
axuaon Tav ouldoyiK@V MoAUEBVIKGY
CUOTNUATAV AOPAAEIOC Kal KURIGE TV
Hv. EBvav. O nohueBvikdc nhoupah-
OpOC aKouuma ge Onuokpatikéc
apxec, nBikeg dnAadn apyes.

H paixr Aqikn Kivntomoinon kat
avtiotaon eunveésTal and apyec Kal
Qgieg, autr gival n CUVTPINTIKT UNEpO-
nAia, dowv nakedouv yi' auTéc.

(1) Foreign Affairs

Bridging the Atllantic Divide

0. 70-83 lav. - ®eBpouapiou 2003
(2) Economist: 22 Maptiou2003 m
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EAEYTOLEO

M. h

AcC amavrGouuE
GE OPIGUEVA EPWTIPATA GXETIKA
pE Tov monepo evavria oro Ipak

NIKDE
KAPRBANAZEMOYADL
MéAoc Tne KA

1ou OEE

KOl EKTIPO0WNOC
mcANK -0

T eidoug moiepog eivai;

Mveran pa véa npoondabeia va ano-
Kpu@Tolv 0 YapaKTnpacg Kai ol aitieg
autol Tou nmoAguou. MpoBalietal n
dmown 611 0 NOAEPOC QUTOS Elval mapa-
Aoyoc, yiati Tov MpoKalece pia Bpnoko-
Annn akpodeiia opada, v Mmoug,
Neph, Paugoeivt, NouAgoéitg K.a., n
onola orfjuepa emKpatei o1o Asukod
Qiko. Eniong, npoonaBolv va kahhiep-
yTio0UV TNV KOWT] YW@ 0T O NOAELOG
autdc eival napavopog, yiati 5 oupg-
VT0E 10 ZupBothio Acgpaieiag Tou OHE.

Opwg, o néAepocg evavria oto Aad
Tou lpdx eival évac AAIKOELZ, IMMNE-
PIAAIZTIKOZ NMOAEMOE. Tétoioc Ba
rjTav Kai1 oy NEPIMT@AT mou yvotav ue
™ oUpQuww yvopn kat tou OHE.

Eival i ouveyela Twv mponyoupevav
noAEpwy evavnia ot MNouykooAaBia kal
10 AgyavioTav.

Eival To anotéAeopa e 6Euvonc
GAwV TeV avTIBECEWV TOU KamTaMoTi-
KOU ouoTriuatoc Kai 1idiaitepa autwv
QVAUESQ OTA INNEPIAMOTIKG KEVTPA VI
TOV EAEYXO OTIC QYOPEG, OTIC MPWTES
UAEG ka1 oTIC opaipeg empponc.

O ndAepoc cuoyetileta dueoa pe
™V GEuvON NG OIKOVOUIKNG Kpiong. Mia
6aBUTepn KOl YEVIKEUPEVT] KpioTn unep-
guco@peuonc Kegalaioy mhavaral
navm anod 1o dieBvec KanmaAoTike ou-
omua.

EvBewtikd oTongio TC UNEpOUCOW-
peEuoNC TwV Kepahaiov gival n pakpo-
¥POVT) TAOT) NG MTWOTG TOU UECOU ETI-
glou puBpol ad&nonc me AEMN. H mot-
Kry eEeMEn Twv aueowv EEvav enevdu-
OEWV Sival XapaKInpIoTIKG oTonEio e
GUYXPOVICUEVTC Kpiong unepouoon-

PEUONG, TOU MEPIOPIoHOU TNG EEAYWYTC
Kepaiaicv.

H oixovopukr kKpion Kai o ipnepiaii-
oTIKOC NoAepoc eival mapaywya Tav
iBiov armicv, Twv By avtiBeosnv Kal
olkovopdv. Eival paivopeva, exdnio-
OEIC TWV IUMEPIAMOTIKGV KAOVIGUMDY,
¢ ofiyng nou Siatpéxel mv wnepialt-
oTIKT) EMoyT) ToU KamtaMoTikol cuoT-
HaToc.

Mota eivai n Oécn
¢ EAlddag;

H gAAnvikri kuBépvnon, ota Adyia,
ioxupifetal 6T1 Eival EVAVTIAQ O QUTOV
Tov MOAspo. v npakn, Opwe, CUPHE-
TEXEI EVEPYNTIKG 0° autd To Bp@uIKO
méAepo. H xpnoiponoinon mc 6aong
e Zoudag, tou Apafou Kai Tng
Av&pagidac, n mapoyn Tou evagpiou
X@pou, Ta eAANVIKG nAnpapata ota
ABAKE, n ppeyata “Kouvioupiatng”
eival o1 padpeg anodeifeic e eAAnvI-
KT|C OUMHETTXTIC.

Tooo n kuBepwnon Tou NAZOK, doo
Kal n NA tovidouv Tnv avaykn Tou oTi 1
EANGSa mpénelva ceBaotel kal va mpri-
OE| TIC CUPBATIKEC UTIOYPEWOEIC MOV
MPOKUMTOUV and TIC CUNQPWVIES Mou
£youv unoypdawet, yiati autd emraooel
10 “E8VIKG cuppEpov”. Mdvo nou autd
10 “EBVIKG oup@EPOV” Eival SIGPOPETIK
yia 10 Aad kai SiapopeTiko yia v mhou-
TOKpATia.

To “eBviko oupgpEpPOV”, YIa TO OMoIo
Kavouv Adyo, Sev eival kAo and tnv
UMEPACMION TWV CURPEPOVIWV NG
nmAoUTOKpaTIac.

H&n, Tprfiparta me eAMnVIKIG mAouTo-
Kpatiac, 10 eRONACTIKG KE@AAQIo, KEpP-
Gidouv and autdv Tov noAspo. Ta eAhnvi-



ka nhola ave@odiaouv TNV MOAEHIKT)
WY avT.

H eAAnvikri odyapyia emdiwKeL
gUUMETOYT) OTNV avoikoSounan Tou
Ipak, oto poipacpa, SnAadr, G Iune-
plahoTikng Aeiag. O1 eMAnVIKES KaTa-
OKEUOOTIKEC ETQIPEIEG NpoeToaovTal
Vit Va MApOUV KORRATI NG NiTag.

H apyouaa tafn evila@epeTal yia
touc evepyelakolg Spopoug, oxedialel
™ petarpomT g EAabag oe evepyeia-
K& kdpéo.

Méoa amd T CUUHETOXN TG oTOV
noAEpo, N EAANVIKN nAouTtokpatia em-
Siokel va augnoel To pepldlo me oty
gupUTepn nepioyr. Asv eival Tuyaio dtin
gkaywyn) kegahaiwy, MoU Npaypatonot-
giTal oTIC YPEC TNC Bakkavikic, ouvo-
SelmKe Kal omnpINKE and T guppe-
1o} ™c EAMadac otov nmoAepo e M-
ouykogAagiac, ano tnv eAAnvikn oTpa-
TwTIKN napoucia otn Boovia kai tnv
NrAM.

M’ autd kal anoktd iGaitepn onua-
0ia 1o aitnua: “Ox otov IpNepIaAIoTIKO
noAepo” - “Efw n EAAVGSa and tov ndAe-
uo". Eival ainpua, To onoio BonBasl om
XEIPAPETNON KQl proonacTIKonainon
TOU avTInoAE KO0 KVTATOC.

Mouo givai
To avrimaio déog;

Angvavti omn AeyOueVT) LovoKpaTo-
pia Teov HNA, modAoi ané 1o MAZOK kai
™M N4, ahhd kaw tov ZYN tovifouv v
avaykn, n EE va anoxtrioer ™ Sk T
ECLTEDKT moiTue, T Sikr TC apuvTi-
KN noliikr, yia va naiZel 1o pého Tou
avtinaiou Séoug. Eykakouv, pahiota,
v KuBépvnon yiati S oupnaparaysn-
KE TIIO EVEPYNTIKA OTO MAEUPS Tou yah-
Aoyepuavikou aEova,

Eiva o1 iSio1, mou 1o 1991 mavnyoipi-
{av yia mv avatporm Tou cooiaMoTIKOU
OUOTIHUATOG, YIa TIG KOOUOYOVIKE cAha-
VEG, We Tig omoleg, dmwg TéviZav: “Avoi-
Yoviaiveeg Buvarétntee yia Tov mupnvi-
KO agonhiopd, Ty anokhuaxeen Tav
eEonhiopcy, ) SicuBénon Tov TomKGY

ECTIGOV EVTAONC, TOV EKONUOKPATIONO
Twv SiEBvav OXECEWV, Yia EVaV KOOUO
mio aopahr kat dikaw. (Andégpacn Tou
2YN).

Aev ritav, ducwe, n Meppavia nou Ee-
Kivnoe 1o dlapehopd me eviaiag MNou-
ykoohaBiac; Aev guppeTElav 0Aol padl
oTov ndAepo evavna otn MNouykooAaBia
Kai oto Agyaviotay; Aev gival, unnac,
o1 MaAAol, mou pall e Touc ALEpIKG-
voug, ofjpepa paxkpid and 1a aTa me
SNUoCIOTNTAS, KaTaopalouv Aaouc Kai
puAéc atnv Appi (Poudvia khn.); Aev
fitav oAec ol Ywpec e EE, nou oupgpar-
vrioav otn “Makrpuén me Zuvodou Ko-
pupric® tou NATO otnv MNpdya
(21.11.2002), yia Tov npoAnnTiKG noAe-
QO EVAVTIO OE OMOIEC YWPEC KPIVEL TO
NATO; Opoguva, Alwate, dev UNEdEL-
£e n EE 1o véo Bupa autod Tou napare-
Tapévou npoAnntikol noAéuou, n Bo-
peia Kopéa, otnv Eapiviy Zovodo Kopu-
@G omic BpuEEMeG;

Eival o iiog o yaloyepuavikos ako-
vag, 0 onoiog unopei ofjUepa va pn cup-
UETEYEI AUECO OTOV MOAENO, TNV TIPAEN
Gpwe napeyel Tic anapalmreg dieuko-
AUVOEIC OTOV QUEPIKQVO-BPETAVIKO
aEova.

Trijuepa, o yaloyeppavikéc atovag
O& oUpUETEXE! oTov MOAENO, yiaTi Siaku-
gelovral {WTIKG Tou CUPQEpOVTA
(enevBUoeIc oTnV NEPIOXT, CUHPWVIES
LE TO |paK yia v aElonoinan TV Korma-
opaTev KAN.). Tautoxpova, OpWe, EX0UV
ESKIVI|OEL EVa QTEAEIWTO MAdapt yia va
ndpouv £va KOPRAT and 1a Adgupa Tou
MoAEUOU, HECQ QMO TN SUUKETOYN TN
Aeydpevn avoikodounon tou lpak, und
v atyida Tou OHE.

Mnopei, BéBaia, ot «15» g EE va un
CUNQOVNOaV yia TOV MOAENO OTO EQPIVO
ZupBolhio Kopugrc, ouppuvnaav,
Ouwe, GAol otnv npowenon Twv avti-
SpacTikov aAlaymv oTnv ayopa epya-
oiac, oto va eEanohicouy, dnAadr, eva
VEO MOAEWO EVAVTIO OTOUC EpYaZOpE-
Voug, 0TO GVoua TnNe evioyuong tne
QVTAYWVIOTIKOTNTAC TNC EUPGNAIKTC O
Kovopiac.

Zvpmépacpua

H SioykoOpevn kai padun Aalkn Ka-
1adikn Tou noAéuou, Yia va anokTioel
SUvaUIoNS Kl Mpaypankd avTinoASUIKO
yapaktripa, npénel va ouvdedei pe o1o-
¥OUC KQi qITrjpata, mou va BETouv o ay-
(IOBTTNOoN TOV IUNEPIAMONS KAl Ta OTh-
piypata tou, va eival oe ypapur priéng
KQI QVaTpOnmC o1y NopEia.

Tnv EAAGSa, povov o Aaog g uno-
pei va v Kataotoe! @eipnvikn duva-
ur, éTav napel v undBeon ota ¥EpLa
TOU, B TNV Mokt ipwpia Tou NAZOK
kat e NA. Me tn Siopdpgaon Tou avi-
nakou S£0UC EVAVTIA 0Ta HOVOrwAIO Kal
TOV IUMEPICAIONG, PE TV MaAn mou oto-
¥eUe! otn Agikr) eEoucia.

O1 owovopoAdyol, Nou gupnapatdg-
gOoVTOl UE TO EpYaTIKO K1 Agiko kivnua,
MPENELVA yivouy KI|pUKEC NG EMOTNHO-
VIKOTNTAC TNC I0TOPIKNAC MPOONTIKAG
HIac avaTERNC Kolvaviag, Tne cooiah-
OTIKT|C, OTNV ONOoia 0 EpyalopEVOS Navel
va eival EUnGpeEUNa, CURQIAOVETAL JE
10 P£0a Napayw@yric Kal v TEXVOADYIKN
avamtuén, yiati auta yivovial KOWGVIK
IBIOKTNOia Kal Ypnolponoloivial yia va
aneleuBepwBei o avBpwnog.

AnplAng 2003
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EAEY@SOEPO
o N A

O pondog Tou Zuugpwvou
Zrabepornrag kat MeygBuvaorng
otn Biwcipornra tipc Nopicuariknc
Evowong — Znueia Kpitikng

IToAUg AOVyoCg yivetal
tEAEvutaia yia to
POAO TOU ZULILPHOVOU
2 vabepoTtntac xal
MeyeOuvornc (ZEZM)
XAl Tou¢ opouc
oLVLNOPP®WOIC IOV
O&tel OoT1C EBVIKEC
O1KOVvVOoliec, L&
OTOXO0 TI)
Biwoindtnua onc
Eupwmaixrc Evoone
og Babog Xpovou

ZOYZANRA IZARKIADY

Oukovopohdyog,
MBA Mavemaotiuio
Makedoviag
YnelBuvn Eidixav
Separwv Meiov
Lyuvdéopou
Bropnyaviov
Bopeiou EAMaSoC
(ZBBE)

Eup, o1 eBvikéc oikovopiec anoduvaumBnkav and tnv Aoknon evoc

gnuavtikou epyaleiou yia tn diagpuAagn e Icopponiac Toug and olko-
VOUIKEC KploEIg 1), yeviKG, and oiKovopkes Siakupdvoelc. AnwAsoav 1o Baoiko
epyalgio, TN doxnonc vouiopaTikic & ocuvaAlaypanknic moMTikic.

Ouwg, yia va SiapuiayBei oto SINVEKES N PEPEYYULTNTA TOU VEOU VOUiouHa-
10¢, ENPENE va npogtatsuBei and nnyec mBavev nAnBopiotikev megewv. O
ywpecg, un SlaBsTovTac mAEov TNV EBVIKT) TOUC VopIouaTIKn moMTiKr, ENpENE va
Baocifovial otn diaxeipion dnUOcIOVOUIK@Y MAEOVATUATAV 1}, TO AlyOTEPO, 100-
OKEMOPEVEV MpoUnoAoyiouwv. Me T0 OKEMTIKG QUTO, N QOKNan ¢ nuoaiovo-
HIKHC moMTIKIC “nayihBnke” olugava pe TIc apyéc nou npoBAgnel pnTa To Zoy-
Qwvo ZTaBepotnTag.

£ic ek TouToU, N Onuociovopixt) melBapyia anotelel mMA£ov OUCIQOTIKO CUOTA-
Tikd Saogdhonc tne emruylac tne Cikovopkric Nopopatikhc Evenoinong
(ONE), yia va tnv npogtatelosl and Kpadaopolc mou pnopouv va EeKivijoouy
ano JEUOVOUEVEC YOPEC - HEAN Ko va enexkTabouy gg OAec TIC Xwpec ¢ Eupw-
Zovnc. EEaihou n onuacia Tav Snuécinv oikovopkov EEnepva To Zitnpa me
ONE. To xapunhd eAAELpa Kal T YapnAo xpeoc oupBaiiouv atn dlatipnon yaun-
Amv emrokiov kKal otnv npogéAkuon Giwtikav enevBloswy, Slatmpolyv otaBepd
XaunAd tic nAnBwpIoTIKEG Mpoadokies, evi, HEIMVOVTAS TO BAPOC TV TOKWY,
oupéardouv otnv avadidpBpwon tov dnudowwy danavoy Kal otn peiwon e du-
vatoInIac e eoporayiac. Emrpemouv 8 TNV £EolKovounon £o00dwy Kal N
Xprion Touc Yia TNV KaAuyn Tev SnUocIoVOMIKGY avaykay nou Ba npokuyouv
and ™ yrjpavon tou mAnBucuol (auinuéva ekoda ouvtalewv kal nepiBaiyng)
Kal, TEAOC, mapéxouv otn SnUOoCIoVONIKT MOMTIKT) TV EUXEPEIR, va XEIp1oBei Su-
OUEVEIC OIKOVOLIKEC avaTapayEc.

Z uvowidovtac 1o NTnua mc avaykaiotntac tov ZEM yia ) SiwopdtnTa me
EE, emonuaivetal 611 n Bewpia, alAd ko n npaén Seixvouv 611 évac otabepdc kal
uyric npolimoAoyiopéc, oe “kavovikolic” kaipole, unopel va eival onuavtiké ep-
yaheio yia mv anoteAeouatiki Xprion me SNUOCIOVOLKTIC TIONITIKIG, JE OTOYO TN
otraBeponoinon e cikovopiag, akdua kai oe nepiddouc Ugpeonc.

Autd 1o idoc Tne neBapyiag ripbe va Siaopaliosl ) axdpa kal va emBaiel 10
2Upgavo ItaBepotntac kat MeyeBuvonc, mou uioBetrBnke 1o 1997, ahla egap-
pootnKe v 1n lavouapiou 1999, pe v s10aywyr Kai TOU EUpG.

Z1o mAaloto autd, n dnuooovopkr neBapyla divartal va anoteA&oel TN
“onuala® mc ONE, Adyw tne eAAsiwnc Tou epyaleiou TNC VORIopaTIKAC Kal
N¢ ouvalhaypatikne MoMTIKNG, QNOKTEOVTAS QUETWS MEYAAUTERD poAo, WG
QUTOUATOC SNUOCIOVOUIKOS oTaBeponoInTic TWV QOUNUETPIGOV NMou Epavi-

M £ TNV eviain 1wV Yopav - peAwv me Eupenaiknc Evwong ot Zovn 1ou



Zovtal oTIG EOVIKES OIKOVOUIEC.

AvaiuTikoTtEpa, N Agitoupyia Tou
Tupgpdvou Z1aBepdTTag yiveTal oe
1pia enineda:

1. To np@to eninedo agopa otV
npoAnrrtikt} Aettoupyla. Me tnv aokn-
o) TAKTIKIG EMONTEIQG, EMOIWKETAL VA
1e6ei ppaypdc oty avodo Tou dnud-
glou eAAEippatog, nave ano 10 3%
tou AEN. To ZupBouhio Kai n Empo-
m eAéyxouv Ta Mpoypaupata nou
urioBaihouv Ta KpATtn - PEAN (otabe-
porioinong 1 oUykAioNG, avaAGywe eav
ouppeTEXoUV T O)1 0NV Eupedavn) yia
NV KaAn e@appoyr] ToUG Kai Tov mba-
VO EVIOMONO ONUAVTIKWY anmoKAMOEWY
ano ToUC OTOYOUC Mou £xouv TEBEL

2. To Seltepo eninedo apopa otnv
anotpenTikn Asitoupyla. Egdoov £va
Kpartog - péhoc Eenepdoel TNV opogr
Tou eAAeipparoc Tou 3% tou AEMN,
MPENel va Napel aUEows EKTAKTA
SopBwTika uétpa Kal eav kpiBei ana-
paimTo va Tou emBéAnBolv KUpLOEIC.
Mia BeAtiwon nou £xel yivel agopd
o1tn otoyoBETnon peconpoBeouwv
dnuoclovopkay aToywv, onou AapBa-
vovtal umoyn, dx1 pdvov ol oxeTIKEC
KukAikéc Slakupdvoeig, alhd Kal Ta
SiapBpwTika yapakmploTikd e exd-
OTOTE OIKovopiac.

3. To 1pito eninedo agpopd oTnv
noMitikn Séopeuon, nou npénel va
avaiaBouv oAa Ta KpdTn - UEAN, yia
v nArpn ka1 Eykaipn EpapPoyn TNC
Snuootovopukrig neiBapyiag.

Mépa ané ) Slacpdahion Tev npol-
noBegewy wag otaBepric Snuoiovopr-
KI\G 100pponiag, atny onoia &yive ava-
Popd vwpitepa, 8¢ Ba mpénel va napa-
BAegBei kal n &M Bidotaon Tou EXM,
N onoia kata kapole &xel anoTehéosl
Onklelo Kpimiktig peTaEw moArtév Kai ro-
Ak g EE, alhé kai HETAEY CIKOVO-
HOASYGV BiapopeTikiv axoAGv.

Ot oikovopohdyol e Ke Uvalavric
OXOANG unoopiZouv éti otic Sanavec
Tou Bnudoioy npolinohoyiopod, nou
UNOKEWTal 0TV THipnon Tng opogrig
TOU ueyiotoy eMeipparoc Tou 3%, &e

6a énpene va eunintouv ol
Snuooies Sandveg nou aga-
polv Samdaveg yia mv Aokrn-
on KOoWGVIKNG MoOMTIKAC
(unodopéc, onmwe SikTua -
Aenmikowveviav, odiknc & or-
Snpodpouiknc HeTapopac
K.0L.).

EmnAgov, 10 Z0pgave
ZtaBepotntac mMapeExel
HOVO iKpr Kai kaT' efalpe-
on euvelitla, os neplodouc
olKovouIkic Ugeong 1
EKTAKTWY KATAOTROQAVY
nou avTIpeTwnidel n Ywpa
(oewopolc, nAnuudpes K.4.)
Kal propouv va odnyroouy
OE HeyAAn Kai Queon ava-
VK1 yia por) egobwv ano 1o
Onuooio npolinoAoyiouo,
Yi0 CUYKEKPILEVT XpovIKT) nEpiodo.

Emiong, o yeVIKEG ypauuec, 1o
Zupgpavo Z1abBepotntac kal MeyeBuv-
onc Baolifetal, petpdel kal atiohoyel
olKovopkolc SeikTes Tav Ywpav Kal
o0& AauBdavel kaBdAou undwn Tou TOV
napdyovra kowavia kai 1o eninedo
dlaBiwong twv moltwv Tng kabe
XWpac.

AMa emugpouc onpeia, mou duva-
VTOL v anoTEAECOUV QVTIKEIUEVA KpI-
TIKTIC Ka1 EvTovng gudnnaong, sival:

To ZEM &e SiaBétel kapla akpiér
Aeitoupyikr peBodo kaBopiopol Tou
Gnuooiovouikol oToXou, “Kovid otnv
Icoppomia 1 gto mAsovagua”, Je ang-
TEAeopa o1 unnpeoieg ¢ Emtpormc
va unohoyilouv To Aeyopevo “minimal
benchmarks”, pe ) cupgohr| Tou Ku-
KAIKOU mnepilBwpiov  acgalsiac
(«cyclical safety margin=). AUtEC o1 ou-
YEpITIKEc avalloeic Aap8avouv
unown Toug povov Evav napayovta,
Kupiwe v EMppor] Twv KuKhKov dia-
Kupavoewv Tou puBuou avantuéne
NG olKovopiag, otov mpoUmoAoyIoHO
¢ xwpag. Qoto0go, £4v Ol XWPEC -
peAn tne EE emBupolv va eival aopa-
Aeic ka1 va anogiyouv &va ungpBol-
KO EMAeippa, Ba mpenel va AaBouv

UNGY” TOUC Kal ToV agtadunto napd-
yovta («erratic component») otn ueco-
nMpoBeCLn OTOXOBETNON TOUC.

H Emrporm kat 1o Zup8ouhio avtl-
petwniouv TpeIC npokAfOEIC, TOU
LEY Pl orjuepa anoteholv onueia oulr-
mang 1 apgoBimong. H mpdn mpd-
KAnom agopda otny ekTipnon tou Bad-
pou (uAodofiac Tav oToywv TOU mpoi-
noAoylopou, mou nepikapéavovtal ota
npoypauuata grafeponoinonc Kai
ouyKAIOTC, EIOIKQ OTAV, OE NMEPIOOOUC
HEYAANC CIKOVOUIKIC avanTuEng, pmo-
pPEi VO KOTAOTHOEL EVAY OVOUQOTIKD
aToyo, EUKoAa emrtelipo. H Seltepn
MpoKANoN BETEL TO EpWTNWA EAV, OTNV
nopeia I00ooKeEAMONC Tou Npounoloyl-
opou, ouvexiloupe pe nepikon Twv
(POPWV 1] UE MEPAITEPE LEIWOT TOU EA-
AEIPpQTOC 1) GKOpa Kal pe dnuwoupyia
nAsovaoparog. Tehocg, n 1pltn npo-
KAnan agopad otov KaBopIouo TV KpL-
Npinv avayvapiong piag anoxkhiong
and 1o oT1odxo Tou npolnoloyiopol, we
onuavtiknc («significant divergences).

BIBAIOTPAMdIA:
EUROPEAN ECONOMY
- Public Finances in EMU -2000

- The stability and Growth Pact
one year on |
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EAEYO EP O
B H R

Néec Oepeiaderc apyéc

ot Xpnparooikovopikn Emoripn

KOVOUIK@Y ayopwv £Xel petaBinBei Spaotikd 1a TeAeutaia

dexanevie ypovia. Z1a péoa e Sexatiac tou 1980, drav 1o
Ynodeypa Anotiunone Kepahaakav Ztoeiov (CAPM) kai n
Ynd6eon Anoteleopatikic Ayopac (EMH) avadiBnkav Kal ni-
KpaTtnoav we 8aoike Bewpieg G XPNUATOOIKOVOLIKTIC EMOTHING
UE Epappoyeg ot Siaxeipion emevlutov ka ennepRoeay, n Or-
kovopsr Sewpia Bamidtav oe Tpeic Bepchindeic apyec:

1. To CAPM anotelei éva ikavomomrikg kai EmapKee unddely-
La tev anodocewy Twv petoyikav Titdwy. H Backr eficwaon tou
CAPM nepiypaget ) oygon anddoonc - kivdivou Evoc Tithou kol
£)e1 TNV axoAouBT) uoppn

E(Ra)=Rf+8a [E(Rm)-Rf]

onou E(Raj=anarodyevn andédoon tithou a, Rf = anarmodpewn
anoddoorn enévduonc pndevikoy kivBuvou (Evioka MNpappana An-
uooiou 1 Kpatika Opdhoya), Ba=ouvteAeotic Brita, o onoiog
HETPA TV evaloBnoia me anddoonc Tou Tithou a oTic peTaBoléc
oAokAnpnG TS ayopac enevauTiKoy emAOYGY (ouotnuaTikde Kiv-
duvog Tithou), E(Rm) = anairoipewn anddoon ohdkAnpnc e ayo-
pac (avTinpoowneuTikol Ypnuanompiakol Seiktm).

2. Ovanmodogeic Twv xpeoypapuv eival anpdéAentec. OLano-
GO0SIC TV PETOXMY akohouBolv ) Siadikagia Tou Tukaiou nepi-
natou (random walk). Oi ayopec xapaktnpilovial and «EAASIyn
UVTIHNG= KOt 01 MPOOBOKEPEVES HEAAOVTIKES amoSO0EIC napaps-
VOUV MPOCEYYIOTIKA 01 iBiec aveddpTnTa TS IoTOMKNC anddoonc
(loyGet n YnoBeon Anotedeopatixnc Ayopdc). H yprion e 1exvi-
KN¢ avaluong ki kaBe aling texviktic, Baciopeviic otnv avahu-
an napeABovTwv 1 Tpexoviwv Gedoptvov Kol oToEiny, anodel-
KVUETQI QVENAPKTIC Yo TNV mpdBewn pehdoviiov kivijoemy Kal
efelifecv. Znc ayopéc otaBepol sioodnparoc, pia Mpoc Ta mave
petardmon e KAiong e kauniAng anddoonc cuvendysTal o
10 8payunpéBeopa emToKia avapévovral va avknBolv. Autd Ba
eméebaiwoel o1 nanodoon Tev poxkponpoBeopwy opoAGywY ne-

Tu mAqiow Kal o Tpémoc Asitoupyiac Tov SieBviv XpnpaToo-

KAINDYPIIDZ

®. AHMHTPHZ

ABaKTwP OIKOVOUIKGV
EmoTtnuav

popiZetar and myv adfnon Tev emtokicov oto o eninedo npooey-
yioTid T anddoanc Twv BpayunpdBeopmv opodoyiav (ioxiel, Sn-
hadn, n Bewpia 1wv Npoodokitv oe eyybpio eninedo). Znc ayopéc
ouUVaAAOYHATOG, EVE Ol ENEVBUTEG unopolv va enwgeinBolv and
10 UYNAGTEPQ EMTOKIA OE £va EEVO VOUIOpA, N QvapsvOpEwT unoTi-
Mo ToU CUYKEKpIuEVOU vopiopatog Ba odnyroel o Gpout EYXG-
piou vopioparog, otnv enitevén képdouc dyi peyakitepou and
auto nou Ba kopnavoviav edv eiyav enevBios: oe eyy@pIa opdAo-
ya.

3. O BlaxeipioTéc Twv auoiBaiwv kepalaiwy aduvatouv va em-
TUYOUV OUVEXEIC Un Kavovikeéc 1j unepkavovikée anodoosic
(abnormal returns). XaptopuAdkia apoiBainv Kepaainv Je IKavo-
nomtkEG anodooelg kata 1 Sidpkeia evoe ypovikol SilaotripaTog
Oev elval mBavov va anodaoouv kaAiTepa and 1o PESO Gpo OTO
uehAov. To péoo evepyd SioyeipiZopsvo apoiaio kepdhao unohel-
netal o€ anddoon Tou deiktn ayopdc kard éva nood wodlvapo
Tav efoduv Sayeipiotic Tou.

Néeg e§efieic ka1 Jedopéva
o) Xpnuarooikovouiki Emertiun

Ta tehevtaia Ypovia, n EMOTHHOVIKS £peuva otov KAAGO TNe
Xpnuatooikovopknic npooepepe véeg anodeifeic kai Sedopéva,
avagopika pe T ASIToupyia TV ayopav peToxay, opdhoyav Kal
ouvaidyparoc (Cochrane, 1999). Ta tpia Bacika suprjparta, Gmwe
anoppéouv ano Tn olyYpovn EUNSIPIKT EpEUVa, TYETIKA e TN ASI-
TOUpYia TV XPNUATOOIKOVOLIKGY ayopcv, £ival Ta akéhouBa:

1. To CAPM eival éva avemaprée unoderyua. H epneipisr) £peu-
va £xe1 eifel 0TI UPIoTAVTOL PETOXES, TV OMOiwV O péoet anodo-
oeic Sev unopouv va eEnynBolv évo and To sUVTEAECTH enwiviu-
votnTag Toug (beta) kai e ™ petadintémTa e ayopdc, alAa Kal
and wa oe1pd emnpooBeTov napaydvrev kivBuvou (risk factors).

2. Or amoddoeic rwv xpeoypdeav eivar npodAdynpee. Or péoec
anodOaEIC TaV LETOXGVY Umopolv va npoBhegpBolv yia éva pakpo-
npoBeajio opifovta KoL oUVBEOVTAL JE TOUC CIKOVOUIKOUC KUKAOUC
(business cycles) kal T YPNUATOOIKOVOLUKT SUOYEPEID TWV ENMHEL-
pricewv. Ot Fama kai French (1996) kau Jegadeesh kai Titman (1993)
unooTripiEav EUnepIka ™y Onapén pac «avTioTpoenc Enimtwoncs
(reversal effect): Metoxéc nou npoogépouv kahéc anobdoeic yia
eva paxpl ypovikd Sidotnpa teivouv va anodidouy «pTwyd» og
EMOPEVEG MEPIOTOUG, EVI HETOXEC e pKpEC anodoosis oe Eva pa-
kponpobeopo Sidotna Teivouv va avtioTpépouv auTr Ty nopeia
apyotepa. Oh Fama wat French (1996) anédeifav axdpa v omapén
piag BpayunpoBeopnc «enintwonc e kextnpévne TaxltnTace



(short ter momentum effect): Eneviuteg pe andieieg To mponyou-
pevo £10¢ ouveyiZouv va xavouv, evi KepSIoPEVOL ENEVBUTES OU-
veyiZouv va emruyxavouv uymhés anodboeig. MpoBheyipes eival
ka1 o1 anodooelc Twv opdhoywv. Eva n Bewpia tev Npoodoximy
Aeimoupyel ikavonomTika oe pokponpoBeopo opifovia (ta npoBe-
oiaxa emtoKia anekoviZouv ENaxpIBRE Ta avapevoueva peiko-
VTIKQ EMTOKIC), T EMTOKIO GueonS napadoonc (spot rates) amo-
Tuyyavouv va knmBolv oto eninedo nou npo6AEneTal and v Ka-
unuAn twv npoBeopaxav emtokiev (forward rates curve) (Fama
and Bliss, 1987). Ze éva nepBallov wac andtoung mpoc Ta nave
JETATOMONG TN KapunUANG T@V anod4oewv, ol MpoBAENGuEVES
anodooeic Tav pakponpdBeoumV OHOAOYIGY UNEPTEPOUV QUTMV
Tev BpayunpoBeoywv kata ) SidpKea Tou endyuevou ETouc. ZTC
ayopég ouvaAldypatog, Evag ENevOUTHC Qvauével va emToyel
vynhdtepec aMoGOOEIC GE VORIOUATA UWnAWY EMTOKIWY, aKOua
KQl PETA T LETATPOMT) TOUC OTO EYXWEI0 VOULOWA, apol Ta uwnAd-
TEpQ and Ta cuvnBiopéva emtoKia gaiveral va olnyolv o avari-
Knon Tev vouopaTwy napd v unotipnon (Lewis, 1995 ka1 Engel,
1996). EmmAgov, n petaBAnTdmTa TRV KEQaAMIaKOY OTOKEIWY pE-
Ta8aMeTal katd ) Sidpkeia Tou XpOvou, JE TNV IoTOpIKY peTaBAn-
tomrava anotehel Evav kakd Seikn e peAhoviikic.

3. 01 anoddoeic Tav auoBaiwv kepalalwv eival katd kdnoio
Todmo npoéAéywipec. Ta uynhav anoBdoswy apoiBaia kepakaa
T@V mponyoopevey etdv (past winning funds) anodiSouv kakitepa
and 1o PEao dpo 1o pékhov, evid To avtiBeto oupbaivel pE Ta ya-
unAric andédoong aumBaia kepakaa (Goetzmann and Ibbotson,
1994). Qotdoo, n eEfynon yi' autd Sev eival Ta npoodvta Twv Sia-
YEIMOTOV KEQaAiGY, Kai auTto yiatl Ta Kepdhaia enmuyxavouv ou-
OIUATIKES IKavomoInTikég anoddoeig, akohouBavrag npooyedia-
Oueveq kat oUvBeTeg oTpamyIkeE kai By uéaw e Sadikaoiag em-
hoyng petoxev (stock selection).

Ymodeiypara amodécewv HETOY @V
nmofdaniwy mapaydvrwv

Ta unoBeiyuata noA\ancv napayévtev (multifactor models)
enexteivouv 1o CAPM yonaiponoiivtag nodhamhi nakvdpdpmon
Y10 va EKTIUNCOUY TV Taon g HETOXMG va Kiveital pall pe Sidpo-
poug mapayovtes kivdivou F1, F2,..., Fn, oUpgwva ye Tov akehou-
Bo tino:

E(Ra-Rf}=BE(Rm-Rf)+Z8i Fi.
3 H {ntodpewn pgon anodoon me petoxric sival o ouvteheoTric
a=E{Ra-Rf}- {8E(Rm-Rf)+Z6i Fi

H Bikaiohéymon yia my evowpdraon noManhav napayoviav
KIvdGvou, oneag o Beixme weplaparog / T, o Selikmg TG peto-
XNG / kEpBn avd et » I Biagopd avapsoa o pakponpdBeoua
Kol BpayunpoBeoya enitéria, 1o enineo Biounyavikric napaya-
VG, 0 puBIOG mAnBapioyon, EYKEITQI 0TN) OYE0N TOUC LIE TN péon
“Tﬂwmﬂr Ma napadeypa, sav N ayopd w¢ olvoko Kiveital nTw-
TIkQ, o1 enevButég yavouv nholto ket katd ouvéncia 8a LEOOOUY
TV katavahwor Toug, Bnhadi mapatpeital n yvaorr Aeroupyia

MG =EninTwang Tou nholtous (wealth effect) npoc v aviiBen ka-
TeuBuvon. ZuvBrkee Upeonc Ko NpoBAEWEIC XaunAdy LETOYIKGY
anodooewv Ba odnynoouv napouoine 08 PIKpOTEPa Enineda kata-
vahwang (Eva gavdpevo iBiaitepa emikaipo ofjepa og Siebvéc eni-
nedo). To mpwto unddeiyua noAanAdy napayoviwy nou Kata-
OKEUAOTNKE (¢ anoppoia TE EUNEIPIKNC EPEUVAC TAV TO YVWOTO
Ynodewpa APT (Arbitage Pricing Theory) (Ross, 1976). O uehétec -
opoanuo twv Fama kal French (1993, 1996) anofewviouy 4T 1o
peyeBog g etaipeiag kal o Seiktne ayopaiag / Aoyiotikn afla sival
B0 akhol onpaviikol npoodioploTikol napayovies, unootnpilo-
VTag 611 o1 uKpric Kepalalonoinang LETOXAC EXOUV OXETIKA UnAd-
TEPEG peoeg anoddoelc GTav SUYKPIVOVTAL UE HETOXES =UWnATiC
avanTtuing=, akoua Kalav npoopeTpnBel o kivBuvog e ayopac.

Emidoyoc

H véa yiuetia Bprike Tic SiBveic ayopsic petoymv, opordyav
ka1 ouvalAdypatog va SiEmovial and véeg Bepehadeic apyéc,
onewe autéc avadlBnkav amé m olyypovn euneipiky £peuva. Baol-
KEC Bepehiwdels apyéc mou Kupdpymoav 10 ueyaAlTEpo Trua Tou
MponyoUUEVOU QIeva, JE ONPAVTIKEG SQOPUOYEC OF ENEVUTEC
([aTopikoUe kal Beapixolc) kal emysiprioeg, Kal umoaTthpilay Bew-
PRTIKG KOl EPMEPIKG TV Arown 4T o1 anoBO0EIC TV MEPOUCIAKHY
gronelwy eival anpdBhentec oo ¥pdvo (und To BewpnTikd pavdia
Tou CAPM, ¢ YnoBeone Anoteleopanixhic Ayopdac kai e Bewm-
piac v Mpocdokiay), aduvatolv mAgov va neprypawouy pe aflo-
maTia ) Asitoupyia Kol TIC KIVOEIS TGV oUYXPOVEV YonpaTooiKo-
vouKk@v ayopav. Orvées eEehiEeic, o éva nAaiowo naykoouonoin-
onG Kl evomoinang Twy SieBviv ayopav, £X0UV ONUGVTIKES OUVE-
MEIES, TO0O OTNV EQAPUOYT| Kai uhomoinan eyxmpiay Kal SIEBviv
EMEVBUTIKGOY oTpatmyikwy, 6o0 kai oty aBloAdynon emyeipnuaT-
Kev axediuv.
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EAEYOEPO
B M A

O eddnvikeEg Tpame(ec umpoota
GE VEEG TIPOKMINGELC

0 2003 Ba anoteAEocEl £T0C

T EKKiviionc y1a KaAUTEPA OIKO-

VOLIKQA anoTeAEopaTa yia TIc

Tpanedec Pe 6,11 BeTIKO ouveENayeTal

QUTO YIa TOUC UETdYoUE, TouC Epyalo-

HEVOUC KOl TOUG MeAATEC, EKTILOUV O
EMnvec tpaneditec.

H ouykpatnuévn aiciodofia taov
EAAnvav Tpaneditav 8aciletal otic
npoddouc Mou MpayuaTonoinoe 1o eA-
Anvikd tpanediko adotnua atn Siap-
Kewa ¢ 1eheutaiag 15etiag. X Siap-
KEIOQ TNC XPOVIKNG auThc nepiodou, ol
EYXQPIEG TPANEZEG EoTIOTAV TNV MPO-
ooxn Touc otnv e€uyiavon Twv XapTo-
puAakiov Touc, oTnV UIBETNON VEQY
TEXVOAOYIQV KOl KUpiwe ot peyeBuvar)
TOUG, HECW EEQYOPWV Kal guyXwveloe-
WV, U amoTteAecpa va alAatel pidika o
eMnvikée Tpansfikog Xaptng. e ue-
conpdBesouo Ypovikd opifovta, pe 10
evdexduevo Tnc npayuatonaoinonc
Wwag peyaing eEayopac 1 ouyxmeveuang
va unv unopel va anokAsIoTel, o1 eAAN-
VIKEC TPANELEC OTPEPOUV TIC MPOTENQL=
GTNTEC TOUC OE A oeipd AAAGvV onua-
VTIKGV Bepatav, Ta Bacikotepa and 1a
onola lval Ta akoAouBa:

Tou

RAEKDY AIARPIKH
OikovopoAdyoc -
Anuoagloypagoc

H mepaitépw peiwon
TOU AEITOUPYIKOU KOGTOUG

INUavTIKOC apIBuac EYY MLV Tpa-
neikav opikav vhonoinoe, otn diap-
KEIQ TWV TEAsuTalwv dU0 ETRV, Npo-
ypdupara eBehouciac eE6Bou mpoow-
miKol, Ta anoTEA£0PATa TOV Onoiwy
avaygEVETal va anotun®Bouv ato Ko-
070G, 011 SI0pKEIA TWV ENOUEVIV XOT-
cewv. H ecwTepikr Touc avadiopya-
viaon og eninedo Buyatpikav eTalpel-
WV, HEOW CUYXWVEUSEWY Kal anoppo-
prjcewy, n avadiapBpwon Twv SiKTuwy
Kataotnudrwy, 1 owotl exnaideuon
Kal Kat' engxtaon n aflonoinon Tou
avBpamvou SuvVauikol Toug, 1) Evo-
noinon PNYavoypagIKoy auoTnuaToy,
0 MEPIOPIOPOS TWV YEVIKGOV EEOSWV,
cgupnepihapBavovTal petagl Twv pé-
TPV TV Tpansiev otnv npoondbeid
TOUC va Meplopicouv T0 KOOTOC AEI-
Toupyiac. Métpa Ta onoia yia va giva
OpWC anmoTeAecpatikd amaitolv
0woTo oyxediaocud oto nAgiclo evée
EUpUTEPOU MpOYPANUATOC Kal moTh
egpapuoyr] Touc BA0El CUYKEKPIUEVWV
¥povodiaypapupdtay.

H epmédwon tng
AmoTEAeGUaTIKI]G
drayeipiong Twv Kivouvev

H Suaxeipion kivbivou Ba Bpioke-
1Al 0TO EMIKEVIPO TNC GTPATNYIKIC
TV Tpanedikeov opikav, 6x1 pdvo otn
Siapkeia Tou 2003, alda Kal ota end-
peva xpovia. H diaxeipion kivdivou
o0& KQBe emielpnpatikod Bripa evoc
Tpanedikol opilou gival éva B&ua
guvBeTo, KaBwc diaouvdeeTal pe
afiomotec 8doeic Sedopevav, ue Be-

OUIKES puBuioceic oe SieBvec eningdo
KalL e tnv avaBeon egappoynic Tou
o upnhou emmnedou oTeAeyIKoO Suva-
UIKO. Epgaon avapévetal va SoBei,
iGiaItgpwe otn duaxeipion tou Ael-
ToupyiKoU KivBUvou mou cuvdEsTal ue
TOV KivBuvo eugavionc Inuiav otn
YEVIKOTEDN OpacTnEIOTNTA ag tpa-
nefag, mou evOEYETAI va MPOKUWEL
and avBpwmvo AMaBog, avendpkela
ouaTNUATWY 1 Kal and eEwTepIKolg
Napayovies OnNwc QUOIKEC Kata-
otpogec kKAn. O motwtnkde kivduvoc
Kat 0 Kiviuvoc ayopac anotshouv
enionc Slo poppéc Kivdovou, i Sia-
Xeipion opwe Twv onoiwv £xelL ndn
SpopochoynBei kal and TIC EAANVIKES
tpanelec. H évapén tnc Asitoupyiac
tou lMNpageiou Miotnc oto nAaiow Tou
«| gpEoia» eKTINATOl 6Tt Ba cupBdAs!
atnv kakitepn opyavaon tne duayel-
plong KIvBOVGY TV Tpanelikav opi-
AV,

O cyediacuocg Kai

N MpocGEopa vEwv
MPoiovIwy GTOV TOpEQ
TI)G EVPUTEPIG A1aviKig
TPpame{IKIC (1010TEG Kal
HIKPOUEGAIES
EIMIYEIPI)GEILG)

O topéacg g haviknc Tpanediknc
anotehei Tov mAEov avanTuooouevo
Kl KEpSOQOPO TOUED TV Tpaneikav
£QYOCIGY OTN XWpa pac Kai autd ano-
SeIKvUETAl KOl TNV MPAagn WE TN onua-
VTIKI) auEnon e opyaviknc kepdogo-
piag Tav tpanelov.

O1 Tpanelec ENIKEVIpOVOUY TNV



npogoy!] ToUg 1600 6TV Npocgopa
NpOIGVTEV OTOV TOHED TG Kartavahw-
TIKAC KaI OTEYAOTIKNG MioTNG, 000 Kal
gTov Topéa Twv KatadEoewy Kal TV
enevoUOEWVY.

Trov TOUEQ TV KataBEgewy -
enevBUoEmV Ol TPAMELEG PE VEQ TPOI-
dvta, Kupig eyyunuévou Kegahaiou,
npoCpEPOUV OTO EUPU KOIVE EvaAl-
KTIKEC TPOTACES, HETA TNV MTWOT) TWV
EMOTOKIGV TV KATABETIKWVY Aoyapia-
opav o€ MoAd aunAd Kal, € Oplope-
VEC MEPIMT@OEIC, UNdEVIKA emineda
A Kal TV apvnTIKGV EMTOKIWY ogl-
pdic mpoidvTwv, OMKS HETOXIKA Kal PEl-
ktd apoiBaia kepahaia, Adyw e ap-
vnTiKnc nopeiac tov Siebvav Kepa-
hauayopiv otn Sidpkeia Twv TEAEUTAI-
wv 3,5 ET@V.

Eugaon divetal emionc otnv napo-
¥1 SaveodoTikav npoldviav oTIC WI-
KPOUECQIEC EMIYEIPTOEIC KAl TOUG
ehe0Bepouc enayyehpaties kabaog ol
Tpanedec Ba expetalAeuTolv, HETOEU
aMav, kai 10 SiapegorabnTikd podo
mou youv avalaBel doov apopa oty
anoppognon Twv Kovdulinv Tou Tpi-
TOU KOWOTIKOU mAqigiou ano TIC IKpo-
Heoaieg emyeposIe.

Mevikétepa, ol Tpanelec otn AavikT
Tpanedikn £youv w¢ Baaikd oToXo TV
auénen Tev otauposibiov nwinoeny
KQlL KQT' ENEKTAAn TNV «KATAKTNOn»
VEWV uepibinv ayopac. Kai ol npoonTi-
KEG eival BeTikée, kaBwe oty EAGSa
0l NwAnoeIc autéc pravouv Ta dUo
npoiovia ava mehdn piac tpansiac
0tav oTic eupwnaikég Tpanslec pBa-
VOUV 10 TEgoEpa MpoidvTa avél neAdm.

KaBag o aviaywvioudc eival okAn-
POG KaI Ta Npoogepdyeva npoidvia
Bev €xouv on wavtikéc diapoponon-
OEIC, Eupaon Ba SoBei oy NoidNTa
KQL oy TayutnTa eEunnpémonce, na-

EC Mou extiparal 6t Ba Siadpa-
Hatioouv onpavtiké péio otnv npo-
onaBeia via véa pepidia ayopac.

H mapoyxn mepicooTepwv
KIVITpWY yia T Xprjcn
Twv evadlakTikov
JIKTUWV J1avoung
Tpame{IKwv MPoioviwv
Kal UTTTPEGIWV

01 eMnvikéc Tpanelec otn &idp-
Kela ¢ teheutaiac tpietiac enévdu-
oav onpavIkaG Kegahaia otnv avantu-
&n Ty véwv kavahliov dlavounc
(Internet, otaBepr) kai KT TNAEQW-
via, ATM), pe otdyo N pEiwar Tou KO-
oTouc, tnv aneAsuBepwan avepami-
vou Suvaukol ce AAAEC MapaywyIko-
TEPEC BECEIC KAl TV amogupgapnon
TWV KaTaoTtnuatov and Tic oupég. L1o-
yoc eival pe Tnv mapoyri kivrtpav (1
QVTIKIVI TRV EMICKEWNC OTO YKIGE) N
neharteia tav Tpansdav va ypnoonol-
ol o peyaAlTEpO NOOOOTO 1A VEQ
autd Siktua, mou Sev EXouv akoun
«1pabrkel» 1o paikéd evdiagépov Tou
kolvou. EZaipeon anoteholv ta ATM,
Mou EYOUV KQTAPEPEL VA MPOGEAKU-
Gouv O& MoAU peyaio 8aBuod to evdia-
pEpoV TOU KOWoU, Mou HECH QUTWV
Mpaypatonoiei onuavtike aplépd ou-
varhayav, WBiaitepa avakrjpenv alhd

gTradiaxkd kal minpapwy (kdpteg, Aoya-
placpol KAm.).

H evicyven tn¢ mapougciag
TOUG EKTOG £OVIKWV
GUVOPp WV

Zrdyoc e mpoonabeiac autrc eival
N adgnon g CUPKETOXNG NG KEpSOPpO-
piag Tou eEwTEpIKOL OTr GUVOAIKT| KED-
Sogopia tou opikou. Eppaon divetal
otV euputepn Nneployn Tav Bakkaviov
kal TN NA Euparmg, onou ot EAANVIKES
tpaneiec SlaBETOUV OPITPEVA OUYKPITI-
Ka nAsovEKTHpaTa oTny npoonabeia
e5paiwong Toug OE GXETT HE TIG UNOAOL
nec Eupwnaikés. O peyaiol tpansdwol
oot - 1Baltepa n EBvik) - divouv lgpa-
or Kai oTnv napousia Toug oTa UEyaia
HLEBVT) XPNUATOOIKOVO LKA KEVTPRA.

ZupnepacuaTika, ol Tpaneieg Ba
EMKEVINMOOUV TNV MPOooXI) TOug otn
pelwon Tou ASITOUPYIKOU TOUC KO-
gtoug, otn dpactnpionoinar Toug aTr
Mavikr] Tpanedixn, érou epgavidovial
0l yeyaAUTEPEC MPOONTIKEG QUENTNG
Twv eo0odwv Kal otnv aflonoinon Twv
guKaIpIGV mou napoucidfoval ano
TNV napouaia Toug oTnv EUpuTEPN NE-
pioyr} e NA Eupanng. L
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Owkovouika epyaneia
otV ayopanwaneia cuvanidayuaroc

Irigc SicBveic cumopikég dpa-
agrnpioTnTes afioonueiwro evdia-
@Epov mapouoialer i Acyopevn
«Epmropia» ouvaAAdyparog

a MPENEl va opicoupe &E

QXIS TI EVVOOUUE JE TOV OpO

«gumnopia». Euynopia ouvaA-
AMyuaroc evvooulpe Tic SieBveic epno-
PIKEC SpaoTINPIOTNTEC XWPWV, HECW
TWV ayopan@Anoiay cuvaAldyparoc,
peTadl TV SlapdpwV OIKOVOUIK@V
ayopav.

O1 epyaciec QuIEC Mpayparonol-
ouvTal pEow E1diKkou mpogwmou - fund
dealer - eidikeupévou otV ayopa Kal
na@Anon cuvailaypartog yia kauwn
anaItnoewy, UNoYPEWTEWV Yia Aoya-
pIaoUS Tou ENevaUTH.

Ohka ta enineda oTic ayopéc Kivou-
VTAlL Kal evepyonololvIal yia Kanoio
okond. O okondg eival yveotdc o
6houc oav képdoc (speculation). H
ayopanwAnoia guvahlAayuatoc dev
eival Buvatov va eixe napékkhion and
QuUTOV TO OKOMO.

Ouwc, bt Ba npénel va Toviocoupe
OT1 TO EVBIQQEPOV OTNV ayopd ouval-
AMypartoc eivan n kepdookonia ywpic
kivéuvo (risk free profit) ko avagépe-
Tal OE AQTpEIC TRV anodooewv Ywpic

KONTPA®OYPH AHMHTPA
OlkovopoAdyog, QopoTEXVNCA’
TAEnc, olpBouloc emyelprioeny

kivduvo, ywpic kdotn Aeimoupyiac Kai
LETQQOPAC QMo TN Wia ayopa otnv
aMn. Avagépetal oc enevButég mou
o1 BIkEG Toug mpoodokieg SiagpeEpouv
amo TIC TPEYOUCEC KAl EMIKPATOUCES
otV ayopa.

M’ autolc, Aondv, Toug EMEVBUTEC
gival kataAAnAo To «arbitrage», dnia-
01 ayopa olKOVOMIKGV Tithwv
(securities) o wa olkovouikn ayopda
KQl TAUTOYpOovT M@ANCT QuUTaV o pia
aAAn ayopa pe npoodokia kepdoug
¥wpig kivbuvo, eZaleipovTac Tic ou-
vaihayuatikec Siagpopéc kal 6nwc
1idn eAéyBn npoyevéoTtepa e Peiov
owovopka ££0da. ZKOmpo Kpivetal va
avagpepBolv Kai va avaiuBolv ta
MpoiovTa Tou guvalAQypuaroc.

Spot Contract (ovopaotika oupéoimal)

AvTinpoownelel Wa cuvaivean yia
aviahhayr) OIKOVOIKGY TITAWY UE Ou-
viien taktonoinon kai napadoan
HEo® Tpanedv OE 2 EMYEIPNOIAKES -
Epyactakes nuépeg (business days) 1
1 NUEPA - MPOKEILEVOU VIO MEPITITGR-
OgIg voulopatwy Tne Bopeiou Apept-
KI|C.

Forward Contract (mpo@eopiaka oup-
BoAua)

Eival pia oupepeovia mou emtuyya-
VETQI gTjUEPA LE OKOMO TNV avTaAlayn
£008wv 0 pia £I151KT) T 01O LENAOV.
H nio ouvriBne xpovikr Siapkeia ival
1,2, 3, 6 ka1 12 privec.

Swap contract og Eévo vopuioua

Eivan pia poppn Asitoupyiac, onou
yivETQI TQUTOYPOVN MWANON vouioua-
10¢ 0E TN spot (S) kal ayopa npoBe-
ouiakol cupBolaiou pe peAroviikn
napadoan (F).

Eyoupe Toug e€ric tunouc Arbitra-
ge:

» Spatial Arbitrage

Ogeiletal otnv unotipnon ¢ ou-
VaAAQYUATIKTIC TIPNC TV VOUIORATOY
HETQEL SIa@OPETIKGOY ayopwv.

* Triangular Arbitrage (Tpiywviké
Arbitrage)

Ayvoei k6oTOC ouvaAilayav, Kal
QVaQEPETAl OE TIHEC TRIWV VOUIOUA-
TWV Onou unapyouv pove &lo aveap-
TNTEC TIMEC cuvaAlayuatog. H tun
ouvalhaypartoc Tou Tpitou vouioua-
1o¢ pnopei va kaBoplotei oav otaupo-
e1dric wonipia. MN.y. Tpia vopiopata ka-
vadedika Sohdpia (C§), HNA Sohdpila
(US$), Aipec Ayyhiac (GBP), Ba npénet
va axohouBolv n oxgon:

USs=USExCS
GBP C$ GBP
oyeon 1

Z1nv npagn, 1o arbitrage ypnoipo-
noleital autoparta yiati iBotal 10
USS va yprolgonoleital oav vouioua-
TIKG dxnua, 8doel Tou onoiou divovtal
KOl KUpQivovTal Ol TIREC ouvalAdayua-
T0C OALV TV AAADY VOLIOUATV.

¢ Cross arbitrage (oraupoeidric
arbitrage)

Edw upiotatal icoTipia avapeca o
dUo vopiopara.

* Covered interest arbitrage

Neplypagel KeQaAalakéc EI0POEC
pe free nsk (eAevBepa kivdivou) képdn
nov 8acifovtal oTic Siagopéc nave
OTIC HEAAOVTIKEC 100TIHIEC KOI OTA
oxeTIKa enineda emrokinv petakl E:*,r
Xwpag kal £Evnc olkovopiac,

MNapadewypa yia v Triangular
Arbitrage

Eotw tpéxouca tipr tou C$ gpno-
pedetal onic 1.40 C$/$ ka1 DM opoiws



otic 1.39 DM/$. Av urioBEgoupe 0TI TO
cross rate g ayopdc eivair 1.05
C$/DM. Béhoupe va Bpolpe av undp-
yEl EUKQIPIA YIQ arbitrage npwTaQ, Kal
WETA Va OPiCOULE TO MOCOCTTO TOU KEP-
Souc. O1enevBuTEg Eival TPEIS, 60a
glval Kal 1a XpnoHonoloUHEVa OTO Ma-
paBeypa vopiopara: O Kavadog enev-
dumric, o Meppaves Kal 0 AERIKAVOC.

Ma tov Kavado enevdutr Ba
ioxUouv 1a £ENC:

XpnoILonowvVTag Tov TUno 1 £you-
HE:

C$=C3xU$=1.40x1=1.0072

DMU$DM 1.39

Etrol éva DM kootider 1.0072 C$ 1y

C$% kootile: 1/1.0072-0.9928 DMS.

0 Kavaddc enevbutic dev €xel Ti-
note SiaBéoo napa 1 C$. Ba npenel
va akohouBnoel 1a katwdl oTpaTnyiKa
010510 NPOKEIPEVOU VA PTACEL OTO
emBuuntd anotédeoua, dnA. va ano-
Kol kEpboc free risk.

Tov. AyopaZel US pe 1 C$ otnv spot
Tigny C$=1.40 ka1 p* autd Tov
Tpono &xe10.7140 US.

2ov. Exovtag anoktiogt autd ta 0.714
U$ ayopaZel DM otnv spot Tiun
DM/U$=1.39. Me autd Tov Tpomo
aneknoe 0.99246 DM.

3ov. ANGZer auta ta 0.99246 DM yia
C$ omv otaupoeidr| Tipr = 1.05
VEQ Tipn 1ooTIpiag. M’ auTd Tov
gﬁna £Xe10.99246x1.05=1.042

Ma tov Feppavé enevBuTn:

1ov. Xpnowonoiei to 1 DM yia v’ ayo-
paoel C$ os spot Tipr 1.05. Etol
exoupe AaBer 1.05 1 C$.

20v. AviaMaZer auta 1a 1.05 C$ oe US
oty Tipr C$=1.40. Etol &youpe
0.75 US.

Sov. Nwhel autd ta 0.75 U$ yia DM
otV Ty DM/U%=1.39. Exel
AGBe10.75x1.39=1.042 DM.

Fla tov Apepikavo enevdu-
™, N oTpatnyiky eival n eEnc:

1ov. zexiva pe 1 US. Ayopalel DM
otV tipr] DM/U$=1.39. Apa gxel
1.39 DM.

20v. MNwAei auta ta 1.30 DM gInv Tipn
C$/DM=1.05. Apa tapa EXel
1.4595 CS.

3ov. AMAZel Tehika auta Ta 1.4595 C§
yia / U$ otnv tiun C$/US=1.40.
Katakryew os 1.0425 US.

Aflocnueiwtn
maparijpnen

L’ OAEC TIC MEPINTWOEILS XPNOIUO-
noifienke pia povada vopiopatog Kal
1ehiKa and dagopeTikee Kai diadoy-
Kéc Aeiroupylec kataAnéape oto dio
QNoTEAEOUA KQI YA TOUC TPEIC Slagpo-
petikrc eBvikétntac enevdutec. To
free risk kEpdoc sival 1.0425-1=0.0425
ava povada vopiopatoc 1y 4,25%.

Synthetic Forwards (ZivBetor Owovo-
puxol Tirhot Enévduong)

H oxgon avausoa o1ic TIpES Spot
kai Forward Seiyvel 611 o1 eneviuteg
unmopolv pe pia owatr coveeon va
oyebidoouy éva oupBdhao cuvdudlo-
vTac éva EEvo vOuIopa PE Tiprn spot kal
Forward.

Mnopoope va gyoupe Synthetic
Dollar Securities 1 Synthetic A
Securities.

Ac unoBécoupe 0TI YO KAMOIoUg
napepBatikolc Kpankoug Aoyoug dev
umopel anguBgiag va exdoBel évac ol-
Kovopkoc Tithoc oe €. Evac owotog
oIKovopIKOG SieuBuvtiic pmopei va an-
HIOUPYTIOE! TO OUYKEKPINEVO emBupn-
10 oov. Titho, ouvBetovtac, dnhadr
ayopaZovrac oe U$ kai pe Tov KatdA-
AnAo ouvbuooud Tipwv spot Kai
forward yia Ta gupBdAdaia va el 10
emBuunTd anotéheopa.

Ta Bripata kait ¢ autrv tnv nepi-
MTwon eival Ta katwet:

1ov. Aaveicou éva Tpiunvne AdEng

oudhoyo oe Tiun emrokiou 3.5%
oe U$. Ztn MiEn (3 wrivec) n akia
Tou opokdyou Ba  eival
(1+is,90x90/360) ava U$, omou 1o
is elval To emToKIO Savelopou Tpi-
unvng Aigng.

2ov. Mouha tnv agia Tou W¢ avw opo-
Adyou otnv Tipr spot yia 1€ dn-
Aadn S(spot)=0.890.

3ov. Ayopace U$ Forward F(forward)
90 ioo pe tnv akia Saveobeviog
opoAdyou, yia va unopegeL va
eEopAnioelc To noodv Tou davei-
ou nou éhaéec yia To Silaotnua
TV 3 Pnvov.

dov. To kKOOTOC TNC CUVBEDNC OE €
ToU opoAdyou eival (1+i€, 90 x 90
/ 360)=S/F0(1+is, 90 x 90/ 360) =
1.0119 1) 1,19% ava tetpapnvo ny
og e1nola 6aon 4,77%, onou i€
gival n TN TOU EMTOKIOU OE
EUP.
Onwc undpyouv oUvBETOL OIKOVO-
uikol Tithol enevduonc undapyxouv Kal
glvBeta davela oe guvaiidypara
(Synthetic FX loans).
MNpayuan, uropolv va dnuioupyn-
Bolv &dvela og ouvalaypa ouvBéto-
vVTac TiHeEg spot ko forward.
©a npénel va EilacTe MPOCEKTIKOI
OTNV THPNON TWV CYETIKMV BrjuaTuv.
1ov. Aavelldpaote guvaiaypa otn
VOUIOPATIKD ypnuatayopd
(money market) oe vopioua €, yia
12 pnfjvec Siapxeia davelopou apa
g€ (1+%) érou 1o i* eival To Bavel-
gBEV EMITOKIO 12 punveav.

2ov. Moukape nogd ocuvarAayparog
cuunephapBavovtac Kai 1o eni-
TOKIO EYYWpioU VOopiopaTog otnv
Tpéxouca Tipn S(spot)=(DC/FC)
orou DC=eyywplo vOpIONa Kal
FC=Tipr} Forward.

Jov. AyopaZoupe Eévo vopiopa (FC)
otnv Tiun Forward F.

dov. Aaveiloupe otnyv eyxXwpia Tiun
EMITOKIOU i.

Sov. Exoupe (1+i)=5(spot)/(Forward F)
(1+i*). APA 0.890 / 0.8859 x (1 +
0.025) = 3,07%. m
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FEPAZIMDE KONIARPHZ
QikovouoAdyoc

tamhaigia me npoéopatng BecpoBémong and to YNESO mg Enrpormg Ao~ #

Z yioTikric Tunonoinonc kal EAgyywv (EATE), eival abripitn avaykn o OEE va
QRQIToEL TNV KOBIEpWOT CUYKEKDIUEVLV Siadikaody mpoc v KateuBuvon
¢ HEYISTOMOINONE TOU Kovevikol ogpéhouc marginal utility ophelimity.

To Beouxs nAaiowo Mou agopd otn Asmoupyia twv Owovoukav Movadav, site
Tou Anpoaiou, eite Tou IhiwTikol Topéa, mpénel va otoxelel os tétoiec Siadikaoise
nou va eéaopalilouv og ueyioto Babud  AIADANEIA kai tnv OPEOAOTIKOTHTA
TWV dnowv npatewy Ko Zuvalhayav npoc ogpeioc Tou KOINQNIKOY ZYNOAQY,
£ite Eupeca eite QuETQ, TO00 O BENATA OIKOVOLIKTIC 000 KaI 08 BEUATA KOWKVIKIC
CUUMENIPOPAC - TO QUOIKO NEPIBAMOV - QEIPOPOC QVarTTUEN - TNV MOMTIKY ot B4-
Hata anagyoAnons, TV ac@aisia TV epyalopeviov, TI ELMOPIKES KUPGOEIS, TNV
nohmikr avantuing mpoiovtawv, K eifikotepa BENATA Mou £YoUV onuasia yia 1o
KOIVEVIKS OUVOAD, TO0O 0 TomKS Kal eBvikd, alha ki ot SisBvéc nepiBaiiov.

Kata v anowrj pou, yia v eniteugn Tou mo navw otéxou, 1o OEE npénel va
{nrrioel ota nAgicia Tou Becpkol Tou pOAoU - ONWC autdc BeopuoBeTBNKE Kuping
w¢ ZupBolhou e Moliteiag - v Aueon PApUoyY CUYKEKPILEVEY pubuicewy
TIOU Va agpopouv: .

1. Zmv swwaywyn) Tou Sinhoypagikol cuSTIHUATOC KOl TS AOYICTIKTC Tunonainonc
népav Tav OTA onic Oiwovopkég Movadec Tou Anpdoiou Topéa, aAld Kal oTo Anpd-
o.
2. L duapoppuan evog Beopikol niaiciou Aemoupyiac Tev Ok, Movaduv oa-
QOoUG, OUYXPOVOU, EUEMKTOU pE opiZovTa epappoyric TOuAYIoTOV NEVTAETIac ue eha-
X10Tonoinon - PNGeviopd TOU YAVOUEVOU TWV ouXvay Kal mollanAdy akhayoy mou
emdpouv apvnTikd ot Aemoupyia Tou cuvdiou e Oikovopiac.

4. Ba npénel va enaveietaotel n avantudiakn noAmsr, Le v npoontikn va 5o-
Bolv kimTpa avantugnc TwV TOPEKY EXEVIY MOU EXE1 QVayKT 1 X0pa Le Ta KaAlTepa
OUYKPITIKG MASOVEKTILATA Kai mou Ba avanTtiEouv T Slounyavia, Tic véec Texvolo-
yieg Kal v KaBetomoinon ¢ napaywyric 15ine otnv MEMPEPEIR KAl OTOV QypoTIKG
TOHEQ.

4. Mpenet va G08olv kivTpa - ue Sedopévn T oTpWRATONOINGN TN OIKoVOpiac
HAC KOl TO HEYEBOC TwvV EMHEIRNOSWY - Vi Tr SNIoUpYIa VEMV QVTOYWVIOTIKGY Jova-
dtav, 0E KOBEOTAC NayKOCUIOMOINoNE, WOTE va eival Suvartr ) uMoXpEWTIKY) AEIToup-
yia urmpemitv Ecwtepikol EASyYou oe GAEC TIC HEYAAES ETAIPEIES KI GY1 UOVO OTIC EI-
ONYHEVEC 0TO XpnuaTioTrplo mou kaBiepwBnke mpoagpata - N 3016/2002 OEK
110/17.5.2002 nepi Erapikric Alakugpwnonc xwpic va npoodiopilel ehayiota ouoia-
OTIKA Kal TUMKQ NPooovTa TOU ECWTEPIKOU EAEYKTH.

O1 appodidnTes Tou ecwTEpIKOU EAeyKTr nou kaBiepavovTal sivar:

a. H epappoyn kai mipnon tou Ecwrepikol Kavoviopol, Tou Katastatikol Kal
¢ NopoBeaiac Twv AE.

6. Avagpopéc otn Aloiknon yia NERINTRoT oUYKPOUONC CUPPELOVTEVY.

Karta mv anoyr pou, yia v eacpdiion mc aveiapnoiag Tou EowTepikol ele-
YKTT], BaMpeENEl EKTOC Qmd TV EMOTNHOVIKT TOU KaTtdpTion va unayetal ot Aioiknomn



«al va eEaopalileTal n anpookontn
aoknon e epyaciag Tou. Eival yvwoto
ém pe Baon Tig EAeykTikég Odnyiec me
Euponaikig Opoonovdiag EAeykTdv
(E. Mpétuno No 7) mpoBAgneTaLn eni-
Spacn TG AetToupyiag Tou THRUATOC
sowTepIkol EAEYXOU TN ASToupyia Tou
aveEaptnTou eEwTEpIKOU EAEYKTH. Kata
10 npéTumo autd, appodIGTNTES Tou
£0WTEPIKOU EAEYKTT] EivaL:

a. H afiomortia tav otoeioy kal
nANpOPOMILV NS EMYEIPNANG

8. H Binpohakn ™G nepioudiag g

y. H OIKOVOLIKOTI T KAl 1) anodoTIko-
na TV & kafiépaon npoTlnwy

8. H eapuoyr g vopoBeaoiag pe-
BoBeav Kol Sladikaciv Kal

£. 0 £Aeyy0C TRV OLKOVOIKMY KOTQa-
OTAOEWV.

5. To OEE va avakaéel npwtoBoulia
yia tnv enaveféraon g eQapUOyNC
tou Kowotikod Awaiou Tav AE - and 600
yvapiln £xouv exdoBel dexangvte odin-
yieg ki AAeg £El npotdoeic, HéPoC TV
onolwv £xe1 BeopoBemBel e Tpomono-
noe Tou KN 2190/20 nepi AE.

H enaveEgtaon kpivetal amapaitm
KOl UETA ) vEa Sieupuvon e EE, alha
KOl NG UNOXPEWTIKNC EQAPUOYTC TWV
Aigbviov Aoyiotikaw Mpotomeav (N.
2892/2002) ka1 Teav avTIpprigEwY YIa TO
XPOVO EPOPUOYIE TEV.

6. O kataotaAukdc eEwTEpIKOC
eheyyoc npoodiopiZeTal and 1o eidoc
TOU Ko T Uen tou. Eival Sedopidvo o
T0 NpdBAnua tou EAEyxou YEVIKOTEPQ
HMopel va eviomotel oty Siagopd Tov
MPocloKIGY TOU KOIVOU Kal TV ehe-
VKTGV and Ta anotehéopara Tou EA&y-
XOU, UE TNV Evvola 611 doo mo peyain
eivatn Siapopa aut 1600 YaunAdTepn
Hnopei va eival n aglomoria kol 10 KUpaC
S €pyaciag Tou eheyk,

Ta ehdyiota Tumka kar ousiaoTika
MPodovTa Tou opkwtol AoyiaTr £xouv
Mpoodiopiotel and v EE ye v 8n odn-
¥iamg 10ng Anpukiou Tou 1984. OBnyia,
MU omv npa&n napapéver avevepyr,
APoU uexpl oruepa n navemotnuakn
KOWOTITa Kal o1 enayyeApatikéc opya-
vidseig hoyiota ka1 eheykrav Sev xouy

ndpel npwtoBoukisc yia v anooagpivi-
0T QUTMV TOV MPOoOVTWY TWV opiwy Eu-
BUVNC TOUC KaI TNE KATOXUPWOoNS TNg
avefaptnoiac.

Kartd tnv anoyn pou, n Umapén otnv
eAANVIKT) ayopad, Ki Ox1 povov, moAdwv
Eheyktikav Eraipewov pnopei va npood-
YEL OTOUC Kavovec e eAslBepnc ayo-
pac, ala evdexoueva yia Adyoug avta-
yaviopou kal eméinonc oupmeZe! Tig
auoiBeg kal emdpa apvnTIKA OTnV now-
NTA TV ANOTEASOUATMV TRV EAEYNWV.
ESwm TiBeTa kan 1o npoBAnpa e Siexdi-
KT|oT|C GAAGV OYECEWV LIE TOV EAEYKOLE-
VO MEAATN PE TNV MApPOXT UNNPECIOV
oupBoiiwv. H amaydpeuor wag TEToIag
oxgonc dev eival Abon, yiati 1o mpoéin-
ua avuipeTwmifetal ue T ovatacn aAng
ETAIPEIQC.

H npagn £deie, pe Ta npéogara ne-
plotatikd og Eupcnm kat HIMA - ENRON,
WOLDCOM, XEROX - ¢m givan avaykaia
T GUVEXTIG EYpIiyOpan yia TV KaBispwan
Siadikaciov eAgyyou tne aflomoriag
TWV EASYYWV QUTQOV. Alapove pe TNV
npétacn tou YMESO kai motele 611 ™
SpacTnpoINTa autr) MPENE! KAl pnopei
va ) Suayeimorei 1o OEE.

7. Eva akdun npdBAnua eival i notd-
THTA TV EAEYXWV 1] 0 «EAEVYOC» Twow AE
nou Gev unayovtal otov EAsyxo 1V AE
{apBpo 36a Tou KN 2190/20) pe yvwoTeg
TIC S100IKACIEC OPIoNOU TWV EAEYKTAV
QUT@V HE KPITHPLO TN yVapIpia He Tov
unelBuvo Aoyiotr, Tov Tpdno nou Ael-
TOupYEl N ayopd Kol ToV TPONo auolenc
NoU OPIOE O VOUOBENC.

8. NMpenel va enaveletaotel 1o eni-
nedo TV NaVEMOoTNIaKOY ormoudav Kal
¢ exknaibsuonc sEeibIKEUPEVQV EAE-
VKTV pe SUVATOTNTA QUVEYOUG EVTIUE-
praonc, E15IKEVONC YIa TNV AVTILETOMICN
TV QUYYPOVIV HOP@GYV TOU OIKOVOLIL-
KoU eykAnparog.

9. Ba npénel va avTIHeTOmoTel 10
mpoBAnua Twv avTiBETav Satdewy Tou
Beopikol mhaigiou - n.y. AOYIOTIKA Mpo-
Tuna gopoAoyikr vopoBeaia - evi Ba
npénel va unoypewbolv ol eEwTtepiKoi
EAEVKTEC VO EVIUEPLVOUV TIC QpprodIES
QpXEC y1a TuXOv napaBacelc Kal napa-

8i1doe1c e NopoBegiag 1diwg oe nepi-
NTQOEIC BIAMOTOOEWV OIKOVOUIKGV
atacBahiwy.

10. Eivan dedopevo - ibaltepa petd
1 véa diedpuvan - On Sev unapyEel Koo
eTaIpIKO Beopko oty EE, onwg enlang
OEV UTIAPXEL KOIVT) QUTIHETWMION TV
eheykTikav Siadikaoiov, Eve unapyouy
OTMAVTIKES SiapOopés oTIC EOVIKEG VOLO-
Beoiec. £1a mAqicia g auTd, unapyel
onuavTikd npdéinua atn Suvatdtnta
NG eAsUBEPNC EYKATACTAONS KAL NG
napoxnc UNMPECIOV EAEYKTOV KI EAE-
vtV Etaupeiiv, yiati otnv nepintoon
autr| Ba npénel va yvupiel to Beouikd
MAQIo NS XWPac EyKaTaoTaonc.

11. Eva ougiaotiko npoBAnua ival
TO OpIa EVBUVNC TWV EAEYKTAV - 1) QOTIKT)
2uBivn TV SAEYKTWV KQi EvavTl Moiwy,
g& guvOUaouo e TNV KQToYupwon tne
ave£apTNolac TWV Katd v QoKnon Twv
KQBMKOVIQV TOUG.

12. Eva akdpn npdéAnua sivar n ka-
Bi£pwaon o& eupwnaiko ko SlEBveC eni-
nedo kavovav Kal Sladikaoiav unoype-
WTIKGV EAEYY @Y, 0 NPOCSIOPIONOE TNG
QUOEWC KAI TNG EKTAOTC TWV, UE Mapai-
AnAn kaBigpwan Edikov MPOTUMEV TwWV
eKBECEWVY EASVYWY, TTOU, Mapad 1O YEYO-
vocC 0TI o€ eBvik0 enimedo 10 ETaipikd
Aikaio To mpoBAENEL Kai KAMoIEC EMay-
VEALOTIKEC OPYAVIOEIC £)OUV KATapTi-
OEL OYETIKA MpoTUNa EXBECEWV, TA ME-
ploodTEpQ Kpatn - péAn tnc EE dev
£youv BeopoBeToe! KATI OYETIKO.

13. Ba mpenel va avaAngBoliv npw-
Tofouldiec and navenioTnaKouc @o-
peic, enayyeAUaTIKEC OPYAVROEIC KA
ahha Beopika opyava, onwe eival 1o
OEE, ota mAaioia KOIVOTIKGY Mpoypaj-
HATWY yia TN ouvepyacia gg BEparta
apoBaiou eviiog@EPOVTOC, yia TNy ena-
veEETaon Tou GAou npoBAnparog ue 1o
otdyo mou otnv apyr Siatunwoa yia m
HEYIOTOTOINGT TOU KOIVGVIKOU OQEAOUC.
Katd v anown pou, propei va Angeel
oav Backd keipevo o NPAZINO BIBAIO
¢ Evpanaikrc Eveoonc ki, akdun, ot
eheykTikEC odnyiec e Evponaikrc
Opoonovdiac EAsyktov Kat Ta AieBvr
Moyiotika Npdtuna. "
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EAEYOEPO

1 Noagh

Kouwvn) Aypotikin Nlomuikin
INaykocpiog Opyavicuog Epmopiou
kat Eddnviki lewpyia

Toug reAcuTaious piive, Ta {nTijpara Tng aypoTinige moArmixijs £xouv €ABer pe 1Siaitepn £vraon oo mpo-
oxrjvio kar 8a mapapcivouv yia moAu kaipd axdpn. O1 amopaoeig Tou Eupfouliou Tng EE, Tov OxTwBpn 2002,
yia «aywpa» Twv aypoTiwy Samavwv Kai Sicupuvor TG EE pe 3éxa véeg xupeg, o1 TEAIKES mpoTéoeic Te
MMWWWMMWMIMMM.MM
oI MPOTACEIC TG yia Ta aypoTiKG oTov Mayxdopio Opyavios Eumropiou (MOE) odnyoiiv o€ pilixij aAAayr Tn¢
“@ilocopiac” Tng KAMN xai Twv dpwv SpGom|G TWV ayPOTIKGV VOIKOKUPILV, [IE GPVI|TIKEG OIKOVOUIKES KAl KOI-
VWVIKEG OUVETTEIES, 1B10ITEPA OF XWPES pE peyalo aypoTind mAnBuopd, 6mws n EAMdda

1. Moieg adlayEg qpépver
n KAl

O kupiétepec allayéc mou enép-
¥ovtal otnv KAIN agopolv cuvontika
10 eing: Mowrtov, peidvovtal cuvolixa
o1 dandvec otipiEnc Tou aypotikol
Topea (pe 1a idia kovdoha kakinto-
vian nAgov 25 avti 15 ywpov). Asure-
pov, anoguvoeovtal kai 8abuaia ka-
Tapyouvral o1 embotrioelc otnv napa-
YWyT}, EVE 0Tn 80N TOUC pnaivel wa
eviaia etrala ewgodnuaTikn evioxuon
ava aypoTiKY eKpeTaMeuon, To Uyoe
NG onoiac Ba kaBopiletal and wtopi-
Ka oToeia (emdoTrioeic nou énaipvav
£00C TMPA) Kal TNV EQApUOYT] auoTn-
pav Kprtnpiwov moAAanAnic cuppdpp-
one (nepi8dadhov, uyievr ektpoen
fwav K.4.). Tpitov, mpoBAénetal pept-

TRNNRE

TOAIDE
Oikovopohdyoc -
EPEUVITAC

Kfi HETAQOpAa NOpwV and TovV MPWTo
nuhava g KAM (otipiEn tipdv), oto
deutepo (aypoTikr avantugn), pue khi-
HOKOUUENT] HEIWOT TWV EVIOXUTEWV,
EKTOG TWV MOAD HIKPGV VOIKOKU DIV
pe emdotroeic £wc 5.000 supa. Ta
efoikovopoupueva kovdohia Ba nave
KQTa pIKpd NooooTd oE npoypdppata
aypoTIKNC avanTuing Kai 1o peyaiu-
TEPO OE EMOTPOWYEC NPOC OPIOUEVES
¥wpeg (AyyAia, Feppavia, OAavdia
K.4.), yia peion e cuppeToxic oTov
KOIVOTIKO mpolnoloyioud. TEAog,
npoéAEneTal npoowpivr] Kai @Bivouca
(yia pa Setia) otipiEn Slapdpwv npo-
YPOUUAT@V aypoTikic avantuéne, pe
OTOYO TNV Tripnon npoTunwy oTov
TopED Tou nepiBallovrog, e aocpa-
Aeiag Tpopigwy, e uyelag Kai Kahrg
SiaBiwong Twv Zowy K.A.

O1 npotdoeic e Kowowdv ouvo-
delmkav and Siagopec epunveies Kal
EMIXEIPHUATA YIQ TN oKompdInTa
epapuoync toug. Eva Baoikd emiyei-
pnua, mou mpo8alietal and v EE kai
1a o peydha Képpata o Xwpa pac,
glval 011 o1 EMBOTHOEIC 0NV Napayw-
yn dev eEaogaliiouv tn BiwopdtnTa
NG YEWpyiag. LTnv oudia, 0 gUyKeEKpI-
MEVOC 10XUPIOUOS EMXEIPE] va apgi-
oéntrioel pa peyain aindeia; Ol
Xwpic oTHPIEN TG aypOoTIKTIG Napayw-

yNg, Sev unopei va unapkel aypoTikGe
TOUEQC OE KAIQ X@0Pa TOU KOoUOU.
Akopa kat onig HIMA pe avantuypévn
YEWPYiQ, EQapUOIETal JE TO ASYOUEVD
Farm Bill, woxupn noAitikn otipiEne
TV QYPOTIKGV npoloviey. (Zipgpuva
pe otoixeia tou OOZA, 1o 2000, n
HEON KaTa ke@ahn dandvn otripiEng
Twv aypotwv oug HNA ritav 338 Sola-
pla kai atnv EE 276 doAapa). BeBai-
we, ol emdotrosic dev anoteholv pa-
KponpdBeoua @epéyyua Alon otnv
avVIayVICTIKOTNTA TV aypoTIKGV
MPOIOVIWY Kal, YEVIKGTEPA, LIOC OIKO-
vopiag. Qotdoo, yia Tov nEpopIopd 1y
v Katapynern touc, 8a npénel va
avTigeTwnidovTal Ta olkovopukd, ava-
nTudlaka Kal Kovmvika npoBAnuara,
MOU CUVETIQYETAL T) KATAPYTON KOl OF
CUVEYEIQ va EMIXEIPEiITAI N oTASIAKT
pelwon Toug. O npotdceic tne Kopi-
O10V QoYOAOUVTOL JE TO MPOTO OKEADC
Kal a@rvouv To delTtepo ot AsiToup-
yia g ayopds ...kal énoiog aviétel!
Eniong e&exouoa Beon katéyel 10
EMEIpNUA yIa TNV MpooTacia Tou ne-
pBakiovTog, TNC NOWOTNTAC TPOPiLwY,
MG UYIEIVTIC EKTROPNC {Bwv K.4. ES
EMepeital Eupeca, mAnv capwc, N
ENippiyn TGV EUBUVRV OTOUC MIKPOWUE-
oaioug aypoTeS, EVE NapaKaunTovIal
ol mpaypatikol unaitiol, Kupiee Ta pe-

O



yaha aypoto-Glounyavikda cupnigyua-
10, T0 OMoia 01O GVOuA NG aVTaywVI-
otikdTnTag Snuiolpynoav va poviE-
AO QYPOTIKTIC NapAY@YTIC, OTNRIYUEVD
oV unéppetpn xprion AiNacpaTwy
KOl puTOPapuaK@Y, Xpnoiponainong
PupapdTe pe Zuikéc nputsivec kKA.,
HE anotéAeopa “tpeAéc ayehadec”,
Koténouka pe Siofivec, k.4, Qotooo, n
EMmaTpogn “otov krino tnc EG&", b
OUVEMAYETL TNV EykaTAAEIYn oTrpi-
ENG TV MIKPOUEOXIMY VOIKOKUPIGY,
aMa mv epappoyt noloTKGY npodia-
YPaQwv Kal auotnpo éleyyo oe dhouc
T0UG Kpikoug TN “TpoIKrc aAuai-
8ag”, énwg enionc ousiacTike nepio-
PIOUO NG acudooiag TV peyaAwy
ENxeipioewy kal nohueBvikoy, amv
Napaywyr Tpogipwy, aypoTikav ego-
Biwv k.4, AvtiBera, n pikpopesoaia
Avpotikn ekpetahleuon kai i ooye-
VEIQKN Yewpyia, ol onoieg, kata Béon,
akohouBoly napadociakouc tpénouc
napaywyric, napa 1a énoia npo8inua-
Ta KAl 10 peyahitepo kdoToC Napaye-

YiC, OLIOBETOUV CUYKPITIKO QvTaywvi-
OTIKO MAEOVEKTNKA nowotnTag. Kara
OUVEMEIQ, O CUYKEKPIUEVOC TOUEQC
yewpylac npeneiva otnpixtel, napd va
oBnoel. Auto woxoel 16waitepa ya
Xwpeg cav v EAANGSa, pe nokdég
OPEIVEC, AMOPAKPUOUEVES KOl VIOIW=
TIKEC MEPIOYEC.

Aflohoy@vTac cuvolka TIC MPoTa-
oelg “evdlapeonc avaBewpnong” e
KA, guvayetal 1l n emAoyn] “mayw-
patoc” Tav aypotikov danavav Kal n
Heiwor) Toug pakpoypovia, £xel BaBo-
1epeC MoMTIKEC agetnpiec. EmdinEn
TWV Ioyupev KOKAwv e EE gival n) &n-
pioupyia pac pikpric, alAa “avraywvi-
oTIKIC" yewpyiac, oTNEIYUEVNC O LE-
yaAec expetaleloels (Kupiwg Tav or-
KOVowy Tou 8oppd LE avanTuyuéwn
KTnvotpogia), n onoia 8a Aeitoupyel
UE EIBIKEC pOpPEC aTnpIEnc, OE ouv-
Brikec “naykoopionoinonc” Kai oe
avtiotolgia pe Tic puBpioeic Tou MNa-
yroopiou Opyaviopol Epnopiou. Eni-
ON¢, OTOXOC TWV NEPIKONGV Eival 1) e0-

peon kovduliov otripiEnc e Siedpuv-
one (xwpic va onuaivel 4T yia Toug Wi-
Kpopeoalouc aypdtec Tav 10 véav
YWPWV EPYOVTAlI KAAUTEPEG UEPEC), N
IKavomoinon e anaitnonc opioue-
VIOV XWPEV yIa LEIOoN TNC CURHETO-
¥NC TOUC OTOV KOIVOTIKO mpolnoAoyi-
opd, kabwe Kal n ypnuatoddTnon
VEWV MOAITIKWY MOU EPXOVIAL OTO NPo-
oknvio (Eupwotpatég Evpwaotuvo-
pia, K.4.). Z1nv ouocia, ol mapandva
EMAOYEG anpatodoTouv Tn VEOPIAE-
Ae0Bepn exdoyn Tnc eupwnaikric oAo-
kAfjpwong, n onoia Kiveital oTo yevi-
KOTEPO mAQicio emAoywv TN “vEOpI-
AeAe0Bgpnc Naykoguonoinanc”.

2. O1 cuvEnEIEG AMTO TNV
«avalewpnon» tng KAIT

To kUpio npéBAnua pe v “evdia-
ueon avaBewpnon” &e Bploketral o’
“autriv Ka8' autrqv" v 18&a petap-
pUBonc tnc KAN. AAwoTte, n péxpl
T@pa Aeitoupyia tng eveBappuve
dnuioupyia mAsovaopatwv Kai tnv
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adikn katavour Twv evioxloswv (1o
20% 1wv expetalleloeav anolauséa-
ve 10 80% twv emdotricewv). To KUplo
npoéAnua EpiokeTal aTic KaTEUBOV-
CEIC Kl 6TOUS npogavatoAopolc e.
Kart' apyriv, L& TIC OUYKEKPILEVEG Mpo-
tdoeic, avaTpemeTal n SiaknpuypeEvn
(£0Tw KOl PPacTIKA) Bacikn apyn TS
KA, yia “eEacpahion evog dikalou el-
codnpaTtog oTouc aypoTes” Kal £10a-
yEtal n nAnenc “guleAeuBeponoinon”
mc aypoTikhc mapaywyric. O nepiko-
néc Sanavav otripiEng 8a Suokole-
WouvV TOUG OpOUS MApapovVTC anuavl-
KoU apiBpol aypotwv otnv unaiBpo,
£V O MPOONTIKES EVOANQKTIKNG ana-
axoAnonc eival Suooiwvec kal adetal-
gc. H “anocivéeon” tav embdotriosuv
and Tnv napaywyr Kai n xopriynan
evoc “kat' anokonmv” eTijolou aypoTi-
KouU 8onenuartoc, mapoti SIaBETEl TO
nAsovEKTnua Tng dueonc egodnuati-
KNc evioyuong npog Tov napaywyo, Ba
odnynoel 0 PEiwon ouvolkd TOU E1-
godrjpatocg, Waitepa Twv pIKpoUeEoal-
WV QypoT@V Kal olyd - oiyd Ba peta-
TPEWEL TN peyain mAewowngia Toug,
and napaywyikee Hovadec - VoIKoKU-
pld, og aypdtec - maénTikolg anode-
KTEC KOIVOTIKGV Embopdtay. Tauto-
ypova, 8a duokoAéwel Tnv Eicodo
VEWV aypoT@V oTnv napaywyikr dadi-
kaoia. Enionc, mapdti n petagopa
népwv and Tov MpwTto o1o SEUTEPO
“nukova” (ue peioon twv emdotnoe-
WV oTIC EYAAEC ekpeTaAAEUOEIG) Ba
unopoloe va BewpnBel wg BeTiKO
uétpo, otnv oucia, n otpiEn g
aypoTIKfc avantuing ivarneplopi-
opévn, dedougvou OTI peyaho pEPOG
and ™ peioon Ty EMBoTNoSwWY M-
OTPEQETAI OTIC ¥MPEG YE HEYAADTEDN
avaloyiKa cuvEIoPOPA OTOV KOIVOTIKO
npoinoloyiopo.

H avaykaidétnta npootaciag Tou
nepiBalhovtoc, n eEaogakion ouven-
K@V uyiewnc extpopric owv K.4., nou
emxaheital n Emtpont, aogpalog Kal
npénel va eival 8acikd péAnpa e
aypotikric moltikic. Qotéoo, o ou-

ENEYTOUEPD

', -

YKEKPIMEVOS OTOXOC Mpenel va egunn-
petnBei pe emmAgov kovduAia, pe v
adinon TV NopLY TOU KOIVoTIKOU
npoinoioyicpol (ané to 2,27% ot10
5% tou AEM ¢ EE) Kal ox1 He nepIKo-
néc oto egodnpua Twv aypotav. EEGA-
Aou, n Emrtpont) npenel va anavingoel,
noc cupiBaZetal n npootagia Tou
nepIBAAAOVTOC KL TA LYIEWVE TROGIHA,
pe Tnv noATikn nou akohouBel oto
Béua twv petarldaypevav (amodayn
“YEVETIKAQ TPOMOMOINUEVWV Opyavi-
ouov" 0E TPOPIPO Kl JWOTPOMEGS K.4).

MNa toug EMnvec aypoteg, o1 alha-
yEc omv KA Ba odnyricouv og pein-
on TN¢ napaywync Bacikwv npoiovTwy
(BauBaki, oitnpa, Aadi, onwpoknneu-
TIKA, pud), Kanvoc K.4.), PE avTioTon
peiwon tou wwodrjpatog Yadwv vol-
Kokupiv. Eidikotepa, n anoouvoearn
1wV “auecnv evioyloeav” (emdotr-
gewv) and v napaywyn 8a dnuoup-
yrioel Suokohiec emBiwonc Twv Nepio-
GOTEPWV QYPOTIKGV EKUETAAAEDCEWV.
Madvov o1 HeyAAEC QYPOTIKES EKHETAA-
Aeloelc (omv oucia, peyaAeg kamta-
MOTIKEC EMyElpOELC), mou EYOUV ME-
pIBHPa NPOcapUoyng OTIC ananaels
¢ ayopdc Kai otnv aklonoinon twv
olKovopGv KAipakac, Ba unopéoouv
va EmBoouy.

3. O1 mpoTtdcElg
¢ KopuGiov erov MOE

To ZupBolAw Mevikev YnoBeoewv
e EE, onig 28.1.2003, uloBenoe 1g
npotdcelc TN Kooy yia 10 veo
yupo dianpayuatelcewv o1a aypoti-
KQ, ota mAkaiowa Tou NOE (teAoc Mapt
2003). Kipio yapaktnploTikd Tov npo-
Tacewv eival To mapanépa avolypa
TV ayopav Kai n peiwon me otmipiEng
TWV aypOTIKGY NpoidvTwv, LE apvnTi-
KEC OUVEMEIEC OTNV Mapaywyr, Kupiwe
UECOYEIQKMV MPOIOVTWV Kl 08 JIKPO-
uecaiouc aypotec. Eibikdrepa, n Kop-
olov npoTteivel T ueiwon katd 55%
v embotioewv oTpIENG TWV TIHGV
TV QypOTIKWV MPoIOVTWY OTNV E0WTE-

piKr} ayopd Kai peiwon kata 45% na-
v10C eidouc etaywyikwy emOoTNOEWY
oTa aypotika npoidvra. (EdikdTEpO O
gitnpd, eAalolyouc ondpouc, ehaidAa-
B0 Kal Kanvd, mpoteivel Tnv nAnpn Ka-
tdpynon toug). Eniong npoteivel
peyaAutepn ansAeuvBEpwon TNC ayo-
pac aypoTIKav MpoiovIwy, UE PEiwan
Katd 36% Twv daopev oTa aypoTika
npoidvta Kai v Kabigpwon undevi-
Kav Sacpov TouAdyiotov o1o 50% twv
Eloay@y@v and TIC avanTuoooUEVES
yopec. Map’ 611 01 CUYKEKPIPEVEC MPO-
1acelc Sev £youv TEMKO YapakTrpa,
givai kaBapd 61 Bpiokovtal o Katel-
Buvon napanepa Pelwonc e oTnpl-
ENc Tou aypoTIKoU TOpEQ Kol BEYaAD-
1£pNC PuleAeuBeponoinong g ayo-
pac aypotikav npoidvtav. Eifikdtepa,
n dpactikn peinon ™G omPENG TIHMV
(emdotioeig mopaywync) avanogeu-
kta odnyei og peyain peiwon Tou £1-
codrjuatoc kal o nepiBwplonoinaon
onNUavTIKoU apiBuol aypoTIK@Y EKUE-
Taileloewy (Kuping MIKPOUECSQiWY) OE
OAEC TIC EUpWNATKEC Yhpec kalbiaite-
pa o EKEIVEC PE PEYAAD aypOTIKG
nAnBuoud, onac eivaln EANGSa.

Ma va SikaiohoynBolv ol mo mavi
npotdoeic, npoBalletal To enyeipn-
ua 6T N peiwon Ty EMBOTIoEWY KAL 1
katdpynon twv daounv 8a BeATiw-
gouv Tn 8&on TeV aVanTUooOUEVAV
Ywpov. Emyeipeital, SnAadn, va peta-
1£6ci n aitia Twv npoBAnuatwv Tng
unavantuEng Toug oTIC MOMTIKEG OTh-
pIENC Twv pIKpopeoaluy aypoTav TaV
QVaNTUYLEVEV YWRWvY, agrvoviag ato
anupdBAnto 1o cuvolikd MAgypa avi-
COTIPWY OIKOVOUIKGY OYE0EWV LE TIC
ITXUPEC KAMITOMOTIKEC OIKOVOMIES Kal
v aypia ekpeTalAeuon Toug and TIg
moAueBviKéC Kal Touc moAukAadikoug
opihouc, kB¢ Kai and Ta avriAaika
KQBEoTOTA KAl TIC OAIYapXIKES OPAdES
TWV QVanTUooOUEVQY Yupuy. Qotoa0
N AVTILETOMION TV MpoBAnpatev
avantuEnc Toug Xpe1aleTal ouvoRrIKT
Kal Ox1 emAsKTIKT] Bedpnon Twv oxE-
oewv Boppd - vatou, Siaypagpn Xpewv,



Siao@ahion |00TINGY CXETEWY OTO
£NOPIO QYPOTIK@Y, 000 Kal Giopnya-
VKGOV mpoidvTwy, 0T YETAPOpPa TE-
yvohoyiag, OTIC UETES Eevec enevdl-
oewv, 010 Saveloud, otnv Epeuva &
avantun, 01N REDON TWV OTPATILTI-
koov efonAiopav, anaAlayn ana Ta
SiepBapuéva kaBeoTwTa SlaKuBEDVT-
onc, k.4. AnAadn, anaiteital n npow-
Bnon Tev BaCIKGV QITNUATGV TOU Ki-
wyfjpatoc Kata g veopiAeheuBepng
MayKOoUIOMoInang.

4. AypoTIKOG KOGHOG Kal
evadAakTikn ayporiki)
moMiTIKI)

O1 adhayéc atnv KA gepvouy ato
npooKnvio 10 Kpioipo £ntnpa ng
EVOALQKTIKNC QYPOTIKNIC MOAITIKNG OE
eBvikd Kal unepeBvikd eninedo. Eibi-
KOTEPO o8 £BvIKO eminedo, pAwvTag
yia tnv EAAGSa, o emAoyéc Twv eAAN-
ViKWV KuBepvrioewv NS TeEAsUTAlOC
dexaetiac yapakmpifovial and &Mel-
Wn oTpatnyikev otoywy, Kaxn dayei-
pom KovoTikaov kovBuliwv kat madnt-
KN npocappoyn ota “Spoueva™ me
EUpwaikng evonoinong. Xapakinpl-
OTIKT) MERINTWON, 1 anodoyr| Tou oYe-
TIKOU Kavoviopod yia 1o 8apBaxl, nou
nAfTTEl QUETa TV napaywyr) evog Su-
VapkouU yia tnv eAAnVIKY yewpyia
npoiovioc. To B0 anapadextn fiTav n
01a0n g eAANVIKNC KuB&pvnang,
OTIC MPOTACEIC y1a TNV “evdlaueon
avaBedpnon” e KAM, nou anodé-
XTNKE 116 Baoikée kateuBivaec Kal
TouC npooavatoMopoue me.

Ma mv anotpont| Twv Suapevay
ekeMEewv, kata m yvoun pac, ¥peid-
SeTa1 N mpodBnon piag evalaKTIKNC
dypotiaig mohmuaic nou omplZetal oe
800 aEoveg: Mporov, om piZoonaoT-
K1 HETappUBjon TG KAM Kal, Selte-
POV, 0Tnv egappoyr evéc eBvikol
MpoYpdupatog aypotikrc avantuEng
Kl avayéwwnong g unalBpou. Eidi-

» Tl PIZoCTIaoTIKY peTapplBon
™ KAN 8a npémet va éyet otéxo, v

abEnon Tav aypotikev Kovdulnv kal
™ SikadTepn avakaravour Toug, and
TIC peydAec eKpeTQAAEUOEIC TOU
Boppa oToug HiKpopeoaloug aypoTteg
Tou vétou, and Ta mAsovaopartikd
npolévra Tev Bopelv YoV o1a eA-
AEIpaTIKG pecoyElakd npoidvTa, and
1a perailaypéva kai emixiviuva yia
v uyela TpoEIpa, ota BloAoyika Kal
kahkric nowdtnrac npolovra. Avriotol-
¥a, ) enekepyaocia Tou aypoTikol npo-
Vpauparog avamtuénc Katd Topeis Kot
npoldvra, npénel va éxel otdyo
atrpiEn Tou egodriuatog Kal me ana-
oyoAnone Twv epyalouevav atnv
UnaiBpo, v npo@enon alaydv otn
olvBeon e aypoTikic mapaywync
unép m¢ kmvotpoglag, mv avadidp-
Bpwon ToV KaAMEpYEI@OV UNEP TNC
Blohoyikric yewpylag, TV epapuoyn
véav pedddav napaywyng, molomTag
npolovTLV, YEWTEXVIKTC oTpiEng Tav
napaywyaov, aypotikng Epeuvacg,
aypotikric eknaldeuong, ouotnuarti-
K1i¢ Tumomoinang, epnoplag, mpown-
onc efaywyov Kal EAEyYoU moldTag
ekaywyav, Sopcv Sayelpiong KovoTi-

KV KovBuAiwv, ohokAnpwuévn acpa-
hion ¢ aypotikiig napaywyne, pel-
one ¢ “wakibac” Tipov petraku ma-
paywyou - katavakwt K.4. Mpoxeita
yia GEovec Spdong, mou Ba evioyUouv
NV EYXOpIa mapaywyr aypoTiKov
npolévtav kai 8a avaBabploouv, ou-
volikd, pe olkovollkd, avantulaxa,
neplBaAAOVTIKG Kal KOIVGVIKA Kpitr-
pia, TNV QvTay@VICTIKOTNTA NG EAAN-
viktic yewpylag, oe eupwnalké kai Sie-
Bvec eninedo.

Baokd pdAo omyv npowBnon twv
napanave eniloyev pynopolv Kat’
apyriv va nalfouv o1 mapaywywkol ou-
vetaipiopol pe v eEuylavon ki ava-
ouykpdTnor Toug, KaBag kai n eviaia
EK(PAa Kal 0 Qy@VIOTIKOG Npocava-
Tohopdc Tou aypoTikol ouvdixahaoTi-
KoU Kivrjparog.

Qotdoo, yia Hia ouvVOAIKOTEPN
OTPOQI| TG AYPOTIKTIG KAl OIKOVOLLIKIIG
noMTIKNC Kal Kiviiong g Kowvaviag
nmpoc Ta eunpoc, anaiteltal n “kata
Kpatog" augioéninon kKa avatponr
¢ veopiAeAelBepng noltikig, og
eBvIKG Kai unepebvike eninedo. =
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EAEYOEPO
H M. B

Onokinpowpéva lpoypappara
Avamrtvénc Aypotikov Xwpou

Anoe 1ic appodiec AieuBivoeic

NG EE Kata v epappoyr Tov
KowoTtikav Miaigiov ZtipiEne (KNZ)
e A’ Kal B Mpoypappatikric Nepio-
Gou, fiTav n aueon avaykaidtnta pac
SIOPOPETIKTC MPOCEYYIONC oTNv ava-
NTUEN TV QNOUAKPUSUEVEV OPEIVOV
KOl HEIOVEKTIKIV MEPIOY V. AUTEC OI
MEPIOKES XAPAKTNPIZovVTalL, MEPAV TV
alwv, and TomKES Kowvwviee nou Sia-
BeTouv E15IKG PUOIKS Kl MOAITIOTIKG
nepBAMoV Kal and To YaunAs eninedo
Tou AxkaBapiotou Eyyapiou Mpoidvtog
(kAT ToU avTioTonoU EBVIKOU Kal Nepi-
(PEPEIOKOU pECOU Opou), onpidpevec
OE peyaio 8aBuo oe etwyeveic napo-
YEC.

YAomoBnkav 8 ¢ autec «KAaol-
Ka» avanTtuglakd npoypaupara, mou
Elav ¢ KUpIo oToYo TN BeATiON Twv
unobopav, alhd kal dika mpdtuna
avTaywvioTika umou LEADER.

Katoniv toltou, avantiyBnke wa
vea peBodohoyia e ohokAnpapévng
QVaNTUENG TWV OPEIVIOV KOl PEIOVEKTI-

Em KopBio Zritnua nou anacyo-

KV MEQIOX@Y, ) onoia mepapBavel ta

axohouBa otadia:

* EmAoyt) neployric napepéaonc.
* Karaption agiomotou Enigeipn-
giaxol Zyediou Apaonc.

TEAPTIDZ NAPIARZE
Qikovopohoyog

» AiaBoUAEUOT] JE TOUC TOMIKOUGC KO-
VIVIKOUG KQL NApaywyikols gopeic

* EVKPIOT) KOl £QapUoyT| TOU avoTé-
pe Zxediou and Tic apuoddies apyéc.

|Gicitepn Baputnta S668nKe oV op-
YQvman Kal CUPPETOXN TV TOMIKGV
ETQipwv, Mou Ba ouppETATYOUV OTNV
e@appoyn Tou Zyediou Apaong, oTIg
ouvodEUTIKEC evepyeleg avaBaduiong
TwV avBp@nivav Nopwy Kal Tne avri-
OTOIXNC ouvBeduevnc unodounc Kai
OTn cupnAnpouatikéTTa Tou Z)ediou
OE Oy£0T) LE Ta GhAa npoypaupaTa rnou
gpappodovral otn ev Adyw nepioyn.
MapaiinAa, npoobiopioBnkav Kai véec
nny£c ewwodniuatoc TV Katoikay
AUTEV TV MEPIOKMY, Mou Ba Mpoépxo-
vIal ano v avantuén Tou nooTiKou
TOUPLOMOU, TNV napaywyn TomkKov
nmpoioviwy nowwtnTac, T Snuoupyia
BIDoIHWV BIOTEXVIKMV KOl OIKOTEXVIKMOV
Hovadwv, aEomoIVTac Ta TonKa oTol-
XEiQ aypoTiKTiC KANPOVOIIAE Kal TO (pu-
OIS neplBaiiov.

AUTOC 0 npoBAnuanopoc, oxeTIKd
HE TNV avanTuén Twv OPENVGOV KaI JED-
VEKTIK@V nepioywv, odriynoe tnv EE
OTO va evigyUoel npoypauuara nou Ba
Baoifovral og pia vea SildoTaon Kal
OTRATIYIKY, HE OTOXO TNV OAOKANpPOpE-
VT KQI QEIPSP0 avanTuEn piac Zuvtavic
unaiBpou, BaciZopevn oTn CURHETOXN
ToU nAnBuopol, afionodvrag m Snu-
OUPYIKOTNTA Kal aAAnAsyyun Twv aypo-
TIKQV Koveviav. H npdBean auTr £x-
(PPACTNKE pe T Béomon Tou SiapBpow-
TIKOU Kavoviapou 1257/99, mou avagpé-
PETAL OTNV AYPOTIKN avantuén twv
YWPWY = LEADV TNC.

270 MAQICIO QUTGEV TV KaTeueivoe-
wv, T0 unoupyeio Mewpyiac katapTice
10 Enmixeipnoiakéd Mpdypappa Avantu-
Enc ka1 Avacuykpdtnonc e YnaiBpou
(ENAAY), to onoio nepihapBave: Spa-

OEIC MOU OTOYXEUOUV OTNV OIKOVOLIKH,
KOIV@VIKT Kai moMiTioTikn avaBabuon
¢ unai@pou, wote va eEacpaliZetan
OIKOVOIKT] autoduvapia e, n npoota-
oia Tou neplBalovToc, N npootacia Kal
avadeign me noAMTIoTIKIGE KANPOVOUIAE.

Auto 1o Mpoypappa neplAauéavel,
EKTOC TwV GAAwv, Kai Tov Afova 7 mou
anotehel £va and ta nA&ov onuavtika
EpYaAEia QvanTUENC TV QYPOTIKGV Ne-
ploYwv TNe Xwpac pac kata M Npo-
ypappatu MNepiodo, 1a «OhokAnpopg-
va Mpoypappara AvantuEne Aypotikou
Xwpou» (OMNAAX). Bagxr mpotepaidtn-
1a 10U Unoupyeiou Mewpyiac eival, pe-
Taiu arhawv, o oyediaopudc Kai n uhomol-
non 1eTolwv eidiKove MNpoypapuaTov
OE CUYKEKPIUEVEC NMEPIOYEC, WOTE va
cupBAAouY oNUavVTIKA OTNV QVaoUyKpo-
TNnon mg unaiBpou, mou yapakmpietal
and v eykatakenyn (Kupiwe ano Tou
VEOUC), TO YEVIKOTEPO dnuoypagLko
npo8inua (yripaven tou nAnBucuou)
KQl TN GUCowpeUaT nAnBuguol ota pe-
yaAQ aoTiKd kKévipa, auiavoviag onua-
VTIKA TNV avepyia.

AvTtiotoiya Mpoypappata Avantu-
ENC TGV OPEIVOV KO UEIOVEKTIKQV ME-
ployav 8a uhonomBolv kal and Tig Me-
PIPEPEIEG TNG X@pag pag, ota mAaioid
Twv MNepipepeiakov Emxeipnoiakov
Mpoypaupdtwv, akohouBoviag napo-
uola peBodohoyia ko dadikaoia epap-
HoyTc.

Ta ONAAX 8a egappocBouv oe 40
MEPIOXEG, HE ouvoliKd Uwog 581,97
EKAT. EUPW, EK TLV onoiwv Ta 311,90
EKAT. Eupw anotedoov  Snudown 5a-
Mavn Kai apopouv nuéoia epya, IBwT-
KEC eMevBUOEIS, nou anotekolv Kai TO
ONUaVTIKOTEPO pepoc Tev Mpoypapd-
TV, Kan dandvec Asttoupyiac tav ©o-
p&wv mou avalauédvouv Tnv napako-
AouBnon touc. H Siadikasia mpoeToa-



giag ToUG ano 10 unoupyeio Mewpyiac
EeKivrOE amo 10 1999, npoodiopilovtac
apywa 35 nepIoxEC nou neplhapéavouy
187 kanodoTpakolg Srjpouc, 667.665
karoikoug (anoypapri 1991) kai guvoAr-
kij éxtaon 30.629, 2 T.xAL. Ta kprmpia,
BGoE! TV omoicv EMAEYBnKav auteg ol
MEPIONEG, Eival T aKGAOUBA:

* H opevdTnTa g NEPIOXNG HE
gaon v Kookt Odnyia 75/268.

» Ta Snuoypagika otoiXeia (apieuog
karoikav, EEEMEN - MUKVOTITA TOU TAN-
Buapod).

« 0 poAOC TOU MPWTOYEVI] TOUEQ
GV TOMKT) olKovoIkT) Spaotnpétnta
(axaBapioTo ETHOI0 YEWPYIKD E1008nua
avd KATOIKO KOl ava OTPEUUA, YEMPYIKT]
£KTOOT C MPOC Tr) oUVOAIKT] EKTaON).

* H peydin andotaon and oKovoul-
KA KEVTpa.

* Or eMAsipelc o TEXVIKT] KOI KOIVG)-
VIKT| unodopn.

* [leploplopévec EMMTOOEIC and
nponyodpeveg napepaoelg g TeAeu-
taiag Sexaetiag (A", B', KNZ, Leader
KAL),

ZOUp@Va PE Ta AVRTEPE KpITTpIa,
EMAEYBNKaY NEpIoXEE Mou:

1. XapaxmpiZoval and v opewvo-
TNTQ KQI TN PHEIOVEKTIKGTT TAL

2. NapouoiaZouv oageic evBeifeic
mAnBuojiaKtic peiwong 1 otaoiémTag
Kai Exouv Xapnhé Beiktn mukvoTnTag
Tou mAnBuoyiol,

3. AinBeTouv enpavikn Spactnpid-
Ta oy npwtoyev napaywyr, alka
HE XauNAGTEDQ EI0OBN AT OUYKOITIKA
HE Ta avtioTola ™G ev Adyw NEPIPEPEL-
ac.

4. EngaviZouv evBeifeic 1 Suvatd-
mreg Siapoponoinang e oIKoVoUIKTC

ploTNTac.

3. MNapousiaZouy onuavTikée eMei-
“’mi"; OE TEXVIKEG KUl KOIVGVIKEC unodo-

Apyid, w' autéc i MEPIOYEC, EXTIO-
ViiBnkav pedétec pe OTOXO0 TNV Kata-
YPORT ™G upioTapewnc katdotaone
KOl Tov mpoodiopiopud Tav avantuia-
KV Suvaromjtay TOUG. Z1n ouvéyela

KQl META TNV OPIOTIKT]
aflohoynon TOUG,
guvtaxenke Enyer-
priowaKkd Exédio Apd-
onc (Business Plan),
T0 onoio nepleAdp-
6ave avaAutika Tic
Spaoeic mou avagpe-
povtal ota dnuécia
£pya kai Slvavra va

uhonoirjcouv ol Telikoi Sikaloiyol, &n-
Aadn n Autodioiknon A’, B® 8aBuou
(OTA, Kowdtmteg, Nopagyiec).

O1 Spdoeic QuTEC NMpoEKUWay PETA
anod aAMENGANAEC TEXVIKEC OUCKEWEIC
HE TOUC EKMPOCONOUC T@V TOMIKGY
Popewv KaBe neploYNc, OTIC Onoiec
OQUMMETEAV KOl Ol QVTIOTONO! EKMPO-
OWMOL TwWV NEpIPEPEIRY, Bedouévou oml
1a Nepupepeiakd Enyelpnowaka Mpo-
ypaupara 8a ypnuatodotricouv dpa-
OEIC pEow Tou Eupenaikod Kowvavikou
Tapeiou (EKT) kau Tou Eupnaikol Ta-
peiou Mepuwpepelaknic Avantuinc
(ETTIA). And TIC CUCKEWEIC QUTEC MPo-
EKUWAV OVOLATIOUEVA KAl IEpapynuéva
£pya, mou Ba uhonomBouv CUNEEVA e
Tic Siadikaciec nou opilel n EAAnvikD
Kal Kootk NopoBeoia nepi Anpo-
olav Epyev.

21 cuveyela, ol Aopec ZmipiEncg,
nou avahauéavouv Tnv napakohoutn-
on autov Twv Npoypauudtwy, npayua-
Tonoinoav avaloyes OUOKEWEIC pE
TOUC TOTIKOUC QOpEIC, NapeXovTac
UNOOTNPIKTIKES urmpeoiec ot Sadika-
ol «wplpavonc= TWV EpYwV Kal TV Ka-
Tapmion Tav Texvikov AsAtiav.

H &eltepn katnyopia Twv Spdosv
apopd otic IblwTikés emeviloElc, mou
anoteAolv T0 ONUAVTIKGTEPO TUMpa
tou Mpoypapparoc. O Sadikaoieg uko-
noinonc autov Twv dpdcewv eival ol
axkohoubec:

1. Zovraén twv anapaitntov Kowvav
Ynoupyikav Anopacewy (KYA), mou Ba
nepypdpouv Tic Siadikaciec, npolno-
Béoeic Kal AenTouépelec uhonoinonc
TV INOTIKOY eEnNeviloewy (kaBeoTwTa
evioyuong). Auteg xouv 11dn exdobei

pe apid. 471/10-7-2002 kou 405/19-11-
2002.

2. Z0vraZn e avaAuTiknc npokr-
pukngc ava pétpo tou Mpoypaupatog Ka
TOU (PAKEAOU UTIOWTIOTITAC NMPOTACE-
@v anod Tic apuddiec AisuBlvoeic Tou
unoupyeiou Iewpyiac.

3. Anuoacionoinon TG NpokTpugng
ora MME.

4. Bvnuépwon tav eviiapepopévay
ano ) Aopr) ZmpEng.

5. ZuyKEVTPWOT TWV PAKEAWV UNo-
wneidtnTac Kal eAeyyoc nAnpdtnrac
TV aNUTOUUEVEV SIKAIOAOYT) TIKGV.

6. Zooraon Emtponav AEloAoyn-
omc.

7. AEioAGyn o TV NPOTACEWVY Kal
ExDOOT ANOTEASOPATAV.

8. NapakoAouBnon Inc nopeiag
eEEMNENC TOU QUOIKOD KOl DIKOVOUIKOU
QVTIKEILEVOU TwV EMEVBUCEWV.

H emuyia autav Tav OlokAnpopus-
viav Mpoypappatwv Avantuéng tou
Aypotikou Xwpou Ba eEaptnBei 1000
anod TN CUPPETOYT] TV KOIVOVIKWV ET0I-
puv kGBe nepoyric napéuBaonc oy
uAomnoinar Touc, EMTUYXAVOVTAC T pé-
yiotn Suvat| anoppognorn, 6co Kai and
10 QUeoa Kai1 Egpeca ogeAn mou Ba
NpoKUWOoUV OTOUC KATOIKOUC TWV EV
Adyw nepioyav. Eival 5 noAd mBavov
va anoteAsgouv Kai 6aon yia TIg mepar-
TEPW ENEPBACEIC OTOV QYPOTIKG XMPO
KQTA TV ENGUEVN NPOYPAUPATIKT Ne-
piodo, peta m Anén tou I Kowotikou
MAauoiou ZipiEnc.

BiBmoypagia:

¥Yn. Newpylag, Mpoypappara AvantuEng
AypoTiKod Xmpou &

33

XPONIKA
AN AP -
SEBPOYAPYOL 2003



34

IANCHAPYOE -
SEBPOYARIOE 2003

B

EABYOE RO
B M R

AlOIKNTIKI) TwV ATTOOOGEWV
(Performance Management)

0 TOEwC petaBalduevo aviayuw-

OTIKO MEpIBAAAOV OTOV KOOO Twv

eneprioeav odnyei oy uoBem-
on piag SiagopeTknc avtiAnyng Tou em-
Xeipeiv. Napampeital n peTacTpopry, and
TG TAKTIKEG SiowmTinic nou Baoifovrav og
OUYKEVTPWTIKES OIOIKNTIKEG OTPATTYIKES,
o Aosmmr| v Anoddoewv - Metprioe-
v,
H Aoy} Tev Anodooewy eival jua
otpatmyikt) Soiknong, nou ompifeTal og
BeiKTES PETPNOTIC TV SpacmpoTTiTay, o
onoiot deikteg napeyovral cuviiBg and
éva ouvapéc Aoyiopiko npdypaypa. Mept-
Aapave Kupig 600 oKkeAr):

1. EvBoowérmon) - u€Tpnan) me napeh-
BovTiric anddoaTIC TRV OIKOVOLIKIY Spa-
omploTiTaV MG EmyEipnang.

2. Lyediaopoc - npoodloplopdc Tev
HeMovTIKGV aficiv, mou Ba ano@eépouy -
anodHooUV O EYKEKPILEVEC Spaompdm-

TWV EMUEPOUG THNRATOV (AoyioTripio,
Turpa Owovopikou Mpoypappatiopon,
Tyrjpa Marketing, Tprjpa Logistics), o1 ano-
PACEIC TWV onoiwv TiBevTal kal Tpoxndpo-
polvTal and KAate npoc Ta nava oty Ie-
paEIKT) MUpapiBa, ouvavTavTac m atpa-
Ty e avotepnc doiknone. Me Tov
TPONO QUTO, IALOMPRVETAL TO EMBIKG-

RAYARZ

N ARPRIKEYRTARZ
Owovopooyog
Mavemotmpiou
Maxedoviac,
pehoc OEE,
NAEMAAE

ZpBoukol
Enyeprioewy

KEVO onueio Woppomiag NpocboxIGv Kal
GuvaToTTav.

Ané Tic apyéc mc Sexaetiac Tou 90,
Eexivnoe and Tov axkadnuaikd Topéa Twv
HMNA pa npoondBeia, n AOIKNTIKG va
Qokeital £xovrag om Sdbeor) me, 600 10
Suvatov akpiBeotepa otonela, mou va
TIPOEPYOVIN and HETpricels Twv Spaom-
ploTiTav. ApXioe n eykatahenyn Tav Bew-
IV CUYKEVTPWTIKTG HIOKN TG Lépyvag
mou uecoupavoloav Tic SexaeTiec Tou 80

Kkat 90, Sidm Sev kAAurTav BaoKES ouvi-

OTAUEVES TG OMKTIG ENXEPNUOTIKIG Spa-
ompioTnTac. Axdun, dnac ToviZouv ol R.
Kaplan xai D. Norton,” To mpo@Anua evio-
MioTKE Ot 0 GUAANIYM TV OTPATIVIKGV
Biolkmong, alha omv kaxr) extélear) Toug
nou o@eioTav oTic AavBQoUEVEC KOl avE-
napkeig mAnpogopied.

H avendpkeia Tav napabocmaxiv xpn-
HOTOOIKOVOLIKEY SEIKTOV, 1) UnapEn Supe-
oWV KOOTWV, N avanoteheopatnikdmra
OV KAAUWN avayKov TV MeAaTOV Kain
@yvola Tou KoaToug SpaTnpIoTiTwV, Moy
SuoxEpaivav TV ECWTEPIKT) OKOVOLIKT]
AEToupyia Tev emyepnosay, odriynoav
oV avaBempnon e AlOKNTIKTIG.

I AwoiknTikr Tev Anodooswy pno-
pouv va oupnepiingBoly 10 Process
Mapping, 1o Activity Based Costing/
Management, To Balanced Scorecard k.d.
alyxpova epyaleia Aowmmiaic. Mpéne va
emanuavBel o1 Ta napandve epyalsia Ai-
OIKNTIKNC, Qv K unopouv va epapyo-
gTouv autdvopa 1o kaBéva, 1 anodomKd-
Td Toug auEaveta amd Tn oTyur| mou
¥pnoiponomBolv oav pa opdda spyalei-
wv AowmTikric, ot sival ouayeTZopEva
HETAED TOUG.

Eyve oopéc 1o yeyovog o n aviluon
ka1 epBabuvon otig owovopikég Spaon-
PIOTNTEC £0WOE EXMANKTIKG anoteAéopa-
10, mou SiEpeuyav e SloKnTKC pépi-
UVaG Kal, waTtoc0, cuvteholoav ot dnur-
oupyia uynAov Kootav. And wa ykdua
npoldvTwy nou napriyaye wa enyeipnon

Kl and 1a onoia eiye £ooda, anodeiymue
om npoidvta Ta onoia Bewpolvrav Kepbo-

@dpa eixav uywnAd kGoTog napaywyric kar

oTnVv mpaypatikénTa ritav Znuioyova,

Eraipeieg nou mpoy@pnoav oy uioBém-
o) VEwv epyaleiov AoinTiKiG, ONKg 10
Activity Based Costing/Management, gite
mepIOMIoaV Ta ev Adyw Inuoydva mpoidvra
eiTe gTapdmoav v napaywyr) Touc Ka
nETuxav auEnuévn kepdogopia. Av Kal To
Activity Based Costing/Management
QEOpa ApXIKLG Eva CUOTTLA KOTTOASYT)-
amne, auTd Teivel va ypnoponoeita oav &t
oITTIKG £pyaleio, To onoio BonBa haite-
pa oTov NPocHIopIoUd TV EPUECWV KO-
oTav (ta un petpriciua and mv napado-
olak) KooToAoynon) kai otn Arfjyn
ano@acewv 8aoel Tou kooToug Twv Gpa-
omploTiTev (opadonomasi; Spacnpio-
eV ava napayopewn povada, ava nerd-
™/ Kavaki Siavopnc, ava ypayyr napayow-
Vi K.Q).

Pnta, onwg 1o: «you can't improve
what you cantt for don't) measure=,” ano-
Seinrav 1o kAedi otnv avaiuon Tou Tl
oev miyaive kaha omyv enmiyeipnon. To
8apocg eniong Apyioe va yEpvel mpoc Ja
neAQTOKEVIPIKT) MPOCEYYION TG ayopag
UE YVOLOBOTIKEG CUMICTQUEVES TOU TUTIOU:

* Ti avapevouv o1 meAdtec and epdac
Ko moco aEimaotol Bewpolpacte and au-
TOUG;
* [1doo ypriyopa avianokpivopaote
ong kKhjoes; napandviv Toug,

* Nooo ypriyopa didetal Mion gra npo-
BArjuara nou avripetwnifouv and
XPAOT) TV MPOIGVTRV - UTMPECKIV JaG;

* [Towt and autolc eival Kepdopopol
Yi01 LG KL TIOIOL Oy,

Axopn, n AowmTike Tav Amodooswv
eEeTalel My eowTtEpIK Asimoupyia e
idvac me enyeipnong. To eowTepmd Kop-
LT TG ENMEEPTIOTIC KOIL T oTpaTTyiKT mou
akohouBeital agopd om Siepedvnon Kal
KaTeuBuvaor) Tou TL MPENE! va Siapoponol-
NOOUYE, GOTE VO EMTUYOULE TOUS Ypnia-

¥



To0uoVOKOUG KOI MEACTOKEVTPIKOUG Hag
atéyouc. Eva napGderyua agopa otoug
gpyalojévouc, mou avnipeTeniovia ou-
vijec tg BeuTEpEUOV TTONEID OTNV OIKO-
vour] Aerroupyia pag emyelpnong. O ep-
yaZopevol exhauéavovial nAgov @¢ ol
Gye00t UAOTIONTES TWV VEWV TTRATITYIKGY
me AownTeaig Tav AnodOoEwV, HE TO va
xaBioTavral Konavol TwV oTONWV TG Enl-
yelpnong” Kat e To va anaAeipeTal 1 voo-
AUTO EMTUYXAVETAL JIE TOV GUVTOVIGHO TaV
gvepyewdv kai Spaoeav TOU MPOowIKOD
ToU KB TUpATOC.

Ta otoigela Tov petprioewy, B£6aua,
OUYKEVTPGVOVTAL and Toug IgoAoyiopolg
Kal TNV KatdoTtaon tav AnoteAeopatav
Xprionc, alha og ouvBuaco LE UETPTOEIC
rou v MEPIEOVTAL OTIG OIKOVOLIKEG K=
TA0TA0EIC, ONWC:

* 600 KOBUOTEPE! KOL O MO OT|HED
n por} and mv napahabi mg Mpdmg GANG
uéxpr mv napadoaon Tou npoidviog otov
meam;

* Mg 6a unopoloe auTog o Xpdvos va
HEKBES,

* TikootiZe: oy emyeipnon n epap-
Hoyr ka1 0 éAeyxog TV SpacTpIoTT TGV
EVOG OUOTIIATOS oIGTITaG;

Epatipata autol Tou Tinou, mou
ayvoriémkav oto napeA86v, EpxeTal va

npooBEoel kal va anavirost 1) AlIKTTIK
Tav AnoBooewy, Siovac a opaipud] et
KOVa G emyelpnuankic Spacnpiom-
TG, Mou o napadomaxol YpnUaTooIKove-
kol Seikres (nepiBhpio pewTod ko kaba-
pol képBoug, amodotikdma iBlav KEPa-
haiav, kukhogpopasa] peugtomrak.a) Sev
fitav og Béan va npoodiopicouy.

H aApatedng avamugng me MAnpo-
Popuaic £dwoe m Suvatdtnta Snuoup-
Yiag Aoyiopxcv mpoypappaey, wavev va
Hag Sivouv mAnpogopieg rou oe npoyevé-
O1EpA £ yperdZovrav apKeTég £B50pG-
B¢ kai Buoieg noAimev avBpemowpov
id va gublhexBouv. Akdun, oo yeyovéc
TG OUYKEVTPWONG Twv MANPOPOPIGY Kl
TV napoyr twv otoieicov oe éva hoyiop-
K0 Mpbypappa, eivar anapaitnto va Tovi-
TTow o1 efiq ouviotapévec:”

m;: mAnpopopies e ivar anapai-

o Aiavépovtal of MANPOPOopIES aTa Ka-
TaMAnAa aropa ka otov kataAnho ypdvo;

Exouv undpgel nepimogig onou om-
BnKe éva oUVBETO Kal Pe uynAd KOOTOG
AOYIOMIKG TIpOYPAMUA HETPROEWV KOl KO-
veig omv engeipnaom Sev 1o ¥pnaiponolo-
oe 1y and ¢ 10 mAnpogopicg nou E5ve, of
eunAekdpevol otn Afjyn anogacewv
Baoel Tou mpoypaupatog, EXUETaAEDO-
vIav povdya Tic 2, Sim o1 undAomeg Toug
FiTav dypnoTeg.

Ooov apopa o SuvatoTia epapiio-
VTG EVOG OXETIKOU AOYICLIKOU MpOYpappa-
T0C, EMYEiprioeic nou epappdlouy ridn
Kanolo cuomua Siacpahion nowwmTag,
Gmac 10 IS0 9001:2000, 1ISO 14001, EMAS
K.Q., £Youv £va apipo unoéabpo yia va
£pappooouV olyYpOVa CUOTIHATA AT~
Twaig, Sidm uepioTaTal ridn jua np@m ava-
humua) kataypagr TV SpacmploTiTV.

H yeviktepn gi\ocogia mg AloimT-
K¢ Twv Anodooewy ouviotartal ot ouk-
Aoyn) exeivv TV MANPOQORIDY, Of ONoIEC
Ba dwoouv omy enyeipnon m duvatdtmta
ebayaynic Tav KATWE oUNEPAoHATEY:

1. Noiec and nic unapyouoeg dpaotm-
proTmTES SNpioupyolv MpdoBem atia oy
emmyeipnon kat noieg Oy, Moieg dpacmpid-
TITEG eiva ZIoyoveg;

2. Moweg and g SpaompIoTTES Eval
enavahapéavopevec (0 auteg ompiZeTal
Kai 1) npoBAeynpéTNTa JIag ENIXeipnong
yia v Unapén Kal Tov NpocOIoMoHO HeA-
hovTieov mpooBetav afiidv);” Moleg eival
actabic, peTaalMopevec Kat pn EAEYYO-
HEVEC,

3. Moieg and Tic dpacmpidnTES ANo-
QEPOUV - MAPAYoUV O QUVTOHO XPOVIKO
ST E005a KaL MOES OX1;

To olvoho autav Twv MAnpogopiav Ba
odnyrioel omy eEUyiavon TeV KOOTAV TV
BpaompioTiTeV G ENXEipnoNG kai Ba
napéyel tic Baoceig yia 1o oxedlacpd -
npoodiopiojd SpacmpioTTav, mou Snj-
oupyolv, ueAhovrd, akia - £ooda.

H Awowriai Tav Anodooewv ekaoga-
AiZet 10yupéc kal evehikTeg Bopes oTparm-
YIKITG OE Jua enyeipnon), Sopeg mou anote-
holv i avaykaieg cuverike yia ja oper
nopeia o1o olyypovo EupeTaBAnTo Kot no-
AuoUVBETO avTaywvioTIKG mepBAMOV.

To ZnTolpEvo aTo oUYYPOVO EMYEN-

patikd nepiéalhov avelioosTtal nepav Tav
OTRATIYIKGY COPNG HIOYEPIONG Kal Tono-
BEmanG Twv Kegahaiwv ag enmeipnong.
Mia otpammyiai, KIVGOUEVT) OTOV napana-
v GEova, Ba BEoe! apyd rj ypriyopa extoq
ouvaywwiouoy pa enyeipnon, i’ autd kai
anotelsi avaykaia ouverikn 1 xprjon 1e-
yvohoyihv aprig, ol onoieg Ba npoobe-
COUV SUVaLIKATITO KL aVTaY@VIOTIKO MAE-
OVEKTTUA.

H Aiosmmi Tev Anoddoeav mpoynpa
Mépa and ) Xpnpatookovopu Aosmn-
KT}, QEIOTIOVTAC MTIUXEC TV OIKOVOLIKGV
SpacTnploTiTaV Wac emygipnong, mou
«KpUBouv- npdoBeTES QEIES.
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lMepi evBuvig Twyv Aoyto

uykpotriBnke, and 1o unoup-
Tﬂ veio Owovopiac kat Oikovoi-
Ar kv, EMiTpONT PE QVTIKEIpEVO
N PEAETN ENEKTAONC Kl EQapuOyTiG
Twv diatdfewv yia v doknon Tou
enayyéApatog Tou Aoyiotol - popo-
TEXVN Kal o€ aAdoug emmBeupartiec.
IGialtepa yia B&uata mou apopolv
OTIC EMYEIprioelc Touc (apBp. 38 N.
2873/2000 kar Tnc A.Y.0. 1003510/
102/38 MNOA. 1070/15. 3. 2001). Eni-
an¢ Kal yia Tic eubivec Tou Aoyiotr
avagopixd pe t xprion (éxkBoon 1
Arjym) eovikav TipoAoyiwv, T pn éx-
Goon anodelfewv Miavikric n@inang,
™ un mpnon I kamyopiag Bi6Alwy,
™M Hn umoBoAn dnAooswv @MNA KTA.
(DEK 1541/10/12/2002.)

H emtponn autr, mou ouyKpoTr-
OnKe pe avrikeipevo 10 avwTépw, B8
yvapidoupe av £xe1 ouvedpiaoe! Kal
MOOES POPEC.

Aoyeta, Spwe, UEe TO av £YEl ouve-
&prdoel 1y 6y, 0 TpéNoC ouoTaoC e
pacg odnyei oe okéweic dlwonc Kal
aAhoiwong Tc Katoxupwonc Tou
enayysApatog tou Popotexvn — Aoyl
o).

M’ autd Bewpolpe avaykaio va
urno&akoupE OPIOUEVES QMAEC EPWTT-
OEIC OTOV QEIOTIHO K. Yy TOU Unoup-
yeiou OwovopiKav:

-Ma¢ Ba avriAngBolpe, Kipis ye-
VIKE, 0TI évac emyelpnuatiac exdidel

RAEBIZRKRE
NRNAMATHE
MeAloc

e KA

Tou OEE

EARYOETL O

B .He N 8

Kal Aauéavel elkovika TipoAdyia; Kai
av Kati TET010 oupBaivel, Ba mpénel
Vi 0a¢ «EvijUepwooupe=; Kal av val,
yiati 1o idwo dev anauteite an’ 6ha 1a
GAha katoyupwuéva enayyeApara;

- Av Evac emiyewpnuartiac dev Exel
va nAnp@oel o0 OMA nou Tou avaio-
YEI MpENEI va oac 1o avapEpoups -
Katayyeiloupe; H va tov Bondricoupe
va MANp@oE! £0TW KAl TUNUATIKA Tov
avaioyouvta @MA;

- LTIC MEPINTACEIC un £kdoonc
amodeifewv epeic o1 AoyioTéc T euBi-
vT| EXOURE (;), 1} wrinwe, npénel va ava-
AaBoupe kol Tnv £kdoon Twv anodei-
EEWV TWV EMYEIpTioEWV,

Av Mpaypamnkad, KUpie yevike, BéAe-
1€ va aAAaEel N kaT1doTaon oTo XWpo
TWV EMEIPNOEWV - AEUE av mpaypati-
KA B£Aete — avri va Wwaxvete ouvevd-
XO0UC KQI KQTadoTeS, wia Alorn unapyet:
H enéxktaon katoxlpwonc Tou enay-
YEAUQTOC TOU OIKOVOUOAGYOU o8 HAO
TO XWPO NG oIKovopIKknig dpactnpid-
mtag. H onoia katoyupwon éyel dpo-
poioynBei. ONOKAHPQEITE TH.

Eival n Alion nou appdZel otnv ol
Kovopia Kai tnv moAmikn, mou &g Zel
ano my onapén e napacikovouiac.

©EAE1 apeTT) Ko TOAWN O EKOUYXPO-
VIOUOG TNV OIKOVOpIa Kal oTIC Enyel-
PROEIC. a



A1010YNGI) ETEVOUGEWV UE TIV TEXVIKI]
Tn¢ avaluei)¢ KOGToUG - oENoUG

Aot pag naipvoups ano@acel; Kaénuepva, 1600 anisg

600 Kl oUvEEeTEC. AMAEC aNavIGVTAL oF val/ oyl EpwTr-

oeic kai ouveeTeg, afloAoyavrag 0o 1 NEPICOTEPEG
EvEpYEIEC Nou pog odnyolv atov iBio oTdyo. Zmv mpoondeid
uac, @¢ Aoyika 6via, va eipacte 6o mo akpiBeig kal anotehe-
oparikoi prmopoupe, 6Aot Hag Aiyo - AL XproIONOIOUHE E0TW
K0l UNIOCUVEIDINTA TEXVIKEC TNG avaluonc KGoToug - opélouc.

0 opiopdg G TEXVIKIIC NG avaiuong KGoTouG - opéloug
eivar apkeTd noAinAoxog. Aev unopel kanoog va Shoe Kavornot-
nTxd opiopd xepic va xnoonomos: Tig ASEeig K6oTog 1 ope-
Aoc. AMa 1o Zntolpevo Sev eival TG00 © oplopds 6oo N Katavon-
on ¢ @Uong TS TEXVIKNG TG avaAuonS KOOTOUG - OPEAOUG
(CBA - cost benefit analysis). H @uan mg Texvikic autig eivai n
XPriom OIKOVOUIKGV EPYAAEiV, GOTE VA MAPOULE EMEIPTHATIKEG
anogpAoelC, anavIGVTAC OTrNV EPWTTOT) £AV TA PEAN and wa ou-
YrEKpIUEWT) evEpyeia akifouv T kGOTOG ™G, Apa, ) avaiuon ko-
aToug - opeloug eival dppnkta ouvbedepevn pe ) dadikaoia
Ajync anogdoecy. Ma va katavoros! Guec Kaveic KaAuTepa v
TEXVIKT) TG avaAUOTIC KOOTOUG - OPENOUG MTPETIEI VO TN XWPIOE! 08
unokamyopieg.

Yndpyouv Baoika Glo £i8n avaAuonc kdotouc - opéhouc: a)
auT| nou odnyel onv anodoy) 1 andppiym evdg (kat povo evdg)
enevbuTikod gyediou ka1 ) autr nou apopd omv afloAdynon me
BioowdmTag neplocdTepwv Tou EVOC enevBuTiKGv axediuy, &n-
hadr: 1) Enhoyt evég eneviutikol oxediou ot ayéon pe dla
avTaywwvioTikd enevduTika oxedia mou emtuyxavouy Tov idio
OTOX0 Kai 2) mv emAoyT] TOU KaAUTEPOU ouvBuacyol, LETaZl Sia-
POPWV NPoTEVOUEVEY EVaMAKTIKGV (CUPMANP@UATIKGV) ENEV-
Sumkiv oxediav nou Ba oSnyricouv 010 iBio anotéAega.

Eniong, &vag aMog onpavikog Siaywpiopé me avihuang
KOaTOUS - opEdouC elvar autoc Mou yiveTal e BAoT) TO Yia NoIoV
Yivetai n avauen aut. Etor éxoupie 500 Baoikéc kamyoplec:

a) T xenuatoenevBunikr avaAuan KGOTOUC - 0PEAOUC MoU
0@Opa o ypnpaTooikovopKt B&an EVOC MPOGANOU, JaC ETal-
plag rj evog opyaviopou. Z& auth tnv neplntwon, Ta koot -
0GR yia Ta Siagopa enevduTika oxédia nou Ba afohoynBolv
MPENE! va uETpnBov oe GYOG YPNATIKGY 100wy nou Ba dara-
¥TiSolv 1} Ba elompayBouv and To atoyio, T ETaipia f opyaVIoHS
Yid Tov onoiov yivetar n avaluon. AnAadi, o€ pia TEToI0U EiSoug
avihuan Be AapBaveral kaBOAOU UMGYN To KoWEVIKO GPEADC Kal

H

TRZIDZ RPIZTEIARS

Owovopordyoe
__h—_

KOOTOG MG ENEVOUOTIC KAl XPMOOTIOOUVTAI anAGG O ayopaieg
npéc, £0T6 Kai av autéc dev avTinpoownelouv Mpayuankee
akied.

8) Tnv oikovopcikokowavikr) avaiuon kdotoug - opélouc,
nou agopa atny eunuepia wac opiopéwng ouadag avBpanav f
K QAOKANPNC NS Kov@VIAC. ZE auTr) TV NEPINTWOT) O OKOVOI-
K¢ avahuric e xpnoionoisi ayopaieg THES, AAAA TEG Mou ou-
UNEPAapBAvOUV TIC EVVOIEC KOVIVIKG KGOTOC Kal OPEAOC.

13 va PnopEoe! EMTUKEE O OIKOVOLUKOS avaluTiic va EXTION]-
O£l avaAUOEIC KOOTOUC - OPEAOUC NPENEL va axoAoUBT o0& KanoIa
Baowa Erjpara: Npotov npenel va kabopuotei 0 TUNOC ¢ and-
gaonc nou npénet va napbel. AnAadr, npénel va npoodiopotouv
Ta EVaANGKTIKA KOl oUPNANp@UanKd ensviuTikd ayeda nou mpd-
Kkerral va aflohoynBolv. Asitepov, npénel va kabopioTel 0 evio-
Aoddyog e avaAuong KdoToug - opeloug. ETol, 0 oIKovoKOG
avaAuTric Ba anopacice! etv 8a xpnoyononioe ayopaleg TIHES
nou Ba aviinpoownelouv Xpnuatikd ogeéin kal kéom 1 edv Ba
TIPEMEL VO YPTCILONONOE! NPayUaTKeS TIPES, Mou Ba avTimpoow-
NEUOUV KOVOVIKA KOoTT Kai opeAn. To Tpito Brjpa sival va kaBo-
PIOTOUV T KpITTpia e Ta omoia Ba yivel n akioAoymor Tou ENev-
Sunikol oyediou. Ze autd 1o otddio, mpenel va npoodioplotei 10
npoeEopAnTikd emtokio mou Ba ypnoponomBei, n «{wri» Tou
eneviutikol oyediou kal va katrjyoptomoinBolv Ta opEAn K

kOoTm nou Ba ypnowonomnBolv. To TéTapto Brua sivaiva unoho-
ywotolv Ta Sidgopa koot Tou eneviutikol oyediou. Andadi, To
KOOTOG QOKTIONG ToU Kepahaiou, T0 ETNOI0 KOOTOG NG eMeviu-
oNC KaBME KAl TO KOCTOC QVTIKATASTAONG TO KEpaAaiou Kata m
Sidpreia me Zuric Tou eneviutikol ayebiou. Méunrov, npénetva
unoAoyoTtolv Ta eTola ogeAn and To eneviuTiko oxedio. Extov,
unohoyiZetal 10 kaBapd etricio anoteéAeapa (kEpdog 1 Znuia) yia
10 enevduTikd axédio. EBSopov, o oikovopikds avaAutric Xpnot-
pomoiei Sidpopa epyakeia MG TEYVIKIG NG AVOAUOTC KOTTOUG -
opéhous yia v agloAdynon g enevduonc. Z1o 6ydoo Briua, o
olkovopkde avaluTric avnpetoniZel mv aéeéadmra ora meava
anoteAéopara nou £xe1 katahigel, YpnoILONOVTAS OTATIOTIKEG
ueBoédouc. Evatov, o avalutrc npoodiopilel kanowa emnigov
KGoTT) - o@EAn Ta onoia nou dev eival SuvaTdv va NoaoTIKomnoin-
Bolv alAd nou motelel 6m naifouv onpavtiko poko otnv akloko-
yTon Tou npotevouevou enevutikou oxediou. Kal, téhoc, To 5é-
KATO KalL onjpavTkdTepo Bripa otnv avaluon KGOTOUG - OPEAOUG
gival n Kataypagr) oAov Tav mponyoluevey otadicny kaboc Kal
Tav unoBEoewv Kal Kpinpiwv mou £youv YpnoiponoinBei, 1ol
MOTE va un Snuoupyeital oToV avayvaoTn Kapia anopia 1600 ia
mv npotenvopevn enévduon, 600 Kal yia v aElomoTia mc ava-
Auomg mou £xet yive! yia v agloAdynor mg.

Ta opehn kol o1 emBaplvoeis juag enevbuang dev eZavthol-
VTQL O LA OplopevT) Ypovi| nepiodo, alhd kahunouv ) ouvoli-
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KT} ypovit) Sidpkema «Zung» Tou enevButikol oxediou. Etol, Aoi-
nov, Ta epyakeia yia mv afloAGynon wag enévduong Le Ty Te-
XViK} TG avaAuong KGOTouG - opeAous otpifovial oy Evoia
™G MPOeEOQANONG G KAMOIA XPOVIKT) oTiyur Ghwv Twv Siaypovi-
K@V POGV TOU KOOTOG KOl ToU 0@&AOUC NOU CUVEMAYETAI IO
enévbuon. Kam TEToio eivar avayxaio, yiaTi pua xpnuansr povada
ofiuepa iooBuvapel pe (1+) xpnpatikéc povadec oe t ypowia,
émou i eival To npoefopAnTikd emtoKo. Me v iSia Aoy, wa
qumnm povada nou eival SiaBéon oe t ¥pdwia icoduvapsi pe
1/(1+]) ypnuamkég povade oripepa.

Onwg npoavapépbnke, 1o £63op0 Bripa oTnv EXTIGVON ac
avahuanc KGaTous - opéhoug nepthapBave! T xprion KAnoiwy
epyaieiav yia mv afloAdynon tou enevdutivod oxeSiou. Autd Ta
epyaheia sival ta e

A) To kpiripio g kaBapric napooag akiag (NPV: net present
value). H kaBapr napodoa akia tav kaBapiv woeleiiv ™ xpov-
k1) oy UnSEv evic eneviuticol ayediou ioolvial e

mH =

=0 {1+f}j

onou Bj eivan o dpedoc and v enévduon oto xpovo j, Cj sivar to
KOOTOG 010 Xpovo j (= 0,1...n), | eival To mpoeEopAnTixG enmdro
Kal ue n oupohiZoupe ) Sidpreia Zong Tou eneviutikol oxedi-
ou. Me Baom o kprmipio autd, Sedopévou Tou mpoeEopAnTIKOU
enmokiou, edv NPV>0 1o1e n enévduon eivar Bubown ko npénet
va npayparononBel. AvnBétag, sav NPV<0 1o1e KpiveTan oxdni-
Ho n ensvduon va pnv npaypatonomBel. EmnAsov, eav NPY=0
TOTE 0 avaAuTrig £ival aBIGQOPOS oV MpaypaTonoinon 1 un me
npotevouewnc enévbuong. To kpimipio ™G kaBapric napodoag
afiag map’ Gho nou yevikig Bewpeital wg va kakd epyaleio yia
v aiohdynon enevBioeav £xe1 éva onuavko peovékmpa. To
ueyeBog mg kaBapric napoloac agiac eivar dueca eEapmpévo
ané 1o Uyog Tou MpoefogAnTiKod emTokiou mou Ba Ypnoponol-
néei yia mv avaywyr Tev emoiv peAovixoy kaBapdv ogeiv
TouU enevdutikol ayediou oto ypdvo pndév. Exel anodenytel
EUNELPIKA OTI 1 Xpriom evog yaunhou nposEopAnTiKod enmokiou
euvoel eneviuTika ayédia nou napouciaZouv Ta uynASTEPA Toue
o@£An o10 1Ehog ™G Jwrig Toug, evid avtiBeta n xprion evéc
uynAou npoegopAnTikol emrokiou euvoei enevdloeic nou
EX0UV UYNAG ogedn ota mpata ypovia arc Toug. Eiva, Aomov,
@avepd o n Xprion To kprmplou g kaBapric napotoag agiag
HMOpel OE EWMIKEG MEMIMTGOEIC va oSNYTIOE! 08 KaKéC EmeviuTl-
KEG anogaceig. Mpéne e5a va onuewwdel 6 ol NEMICOOTEPO! OI-
KOVOLIKO! OVaAUTEG XprioIHonOoolV w¢ mposEoAnTIKG EMTOKIO,
TO EMTOKIO TEV KPATIKWY OHOAOYIGV.

B) To kpimipio Tou Adyou B/C (benefit - cost ratio). O Adyoc
B/C umohoyiletal we efnc;
>
a1+ iy
e

1+

4=0

NPV =

C
C

EAEYOE PO

M A

(o1 oupBohiopoi Eyouv eEnymBel napandve). Me Baom To kprmripio
autd, dedopevou Tou mpoeEopAnTIKo emTokiou, Eav

’—B—}I

¢

101€ 1) enévBuor eivar Bidown Kkal Mpénet va npaypatonomBe,
AvTiBETwG, v
B

— < ]

TOTE KPIVETQL OKOMUO 1) ENEvBUOT va unv npayuatonomBel. Em-
mAéov edv

TOTE 0 avaAuTri; eival aBiapopog omy npaypaTonoino 1 un me
mpotewopevng enévduanc. MNa  xprion autol To Kpimpiou
MPETIEL Va MPOanoQacioTel 10 Uog Tou npoeophntikol enimo-
Kiou 1o onoio Ba ypnoonomBei, KT NoU GE APKETEC MEPITTG-
oeI; anoTeei npdGAnua.

I) To kprmipio mg ecwrepuais anoSonkdmrac (IRR: intemal
rate of retumn). H eowteapik) anodotikdmra me enévBuonc ivar
T0 Uyog tou npoefogpAnTikod emTokiou mou kavel Ty xkaBapr
napoloa agia me MpOTEVOUENG enévduonc ion pe To pundév.
YnohoyiZetar, Mivoviag mv egiowon NPV=0 w¢ npoc i. H avaiu-
O CUVEYILETAL, CUYKPIVOVTOG TNV T i Mou unohoyiZoupe e Tov
Mapanave Tino pe pia kpmid] Ty e, mv onola €youpe npoenk
AéZe1 (ouvnBug To emToKIo TV KpaTkay opoloyiay). Edv i>e
TOTE EMASYOUE VA NPAYHATONOICOUNE TNV NPOTEIVOUEVT
enEvBuan, eva oe avtiBem nepintwon dev npoywpolpe otV

uAomoinar} me. Eva peyahe peiovékmpa e pedédou autic -

Elval 6T, oV nepintwon nou afloAoyolvia nepioodtepa and
eva enevBuTikd oedia pe peyalec Siapopéc oto apyxd Toue Ké-
OTOG KOl OTIC ETHOIES YPNUATIKES TOUC poéc, odnyei oe appiieyd-
HEVQ amoTeAéopata.

A) To kpimripio T nepiddou anonAnpwpric (PP: payback
period). H nepiodog anomnpawyirig, n onola opiZetal i To Ypowi-
K6 Sidoma nou anarteital £101 GOTE To apyIKo KAOTOC TNC ENév-
Suang va anoninpwéel and ta kabapd opékn me. Ma va ypnot-
HomoinBel To kpimpo autd mpénel va £xel mpoxkaBopiotel wa
ehayiom nepiobog anonAnpapric nou sival anodexTr) and Tov
evrohoddyo me avaluang kdoTous - ogéouc. Edv ) mepiodog
anonmAnpainc Tou NPOTEVGHEVOU EMEVBUTIKOU oxediou eival pi-
Kpatepn and mv npoxaBopiopéwn ehdyiom nepiodo anomAnpa-
urc ToTe N Enévduon mpénel va npayparonomBei.Ze avriBem
nepintwon n enéviuon anoppintetal EmmAéov, dtav afiokoyol-
VTQI MEPICOOTEPQ and £va enevBuTIKG oS auTtd nou Eyel T -
KpéTepn nepiodo anomAnpayrc yivetal anoSektd. To kpitmipio
auTd mAeoveKTel oTo yeyovog o eivar nohd anhd va unohoyiotel
K1 M £vvoid Tou yivetal edroha katavon ) and dhouc. Xpropo-
noisital cuXva oy nepimwa n mou undpxouv noAAd emevBuTiKa
oxédia yia agioAGynon, £11 Gote euBlG EapXC va anoppigBolv 4
HEpa yia va unv Eodeubei ypdvos kai xpriua yia mv aflohéynar
Toug pe Ta aMa kpimipia. Ta peydha petovexnipara Tou Kprmpi-



ou ™C nepiddou anonAnpaprg eivar: Mpdtov, 5e Aapbavel
JTOWN TNV EVOIT TV YPOVIKGV MPOTIUAOEMV TRV XPMUATIKGY
eyedv, Kai SeUTEPOV YVOEI TIC XPUATIKEG POEC HETA TO NEPAG
g nepiéBou anonhnpwpnc. Mia eidikt) nepimTeon Tou kpimpiou
me nepioSou anomANPUNAG Ke TV £voia 0T npoodiopiloups
mv eAdyiom nepiodo nou To enevduTike oxedio sival Bidaipo,
ooy apopd ommv kaBapr) napolioa Tou afia. Kai oe autr mv ne-
pinTwon, opwe, 5 AapBavovTal UnoYn o1 XPNPATIKEG POES TOU
gneviuTko oyediou petd v nepiodo anonAnpainc Tou.

E) To kpirripio TG AoyioTikiic amodotikétnrag (ARR:
accounting rate of return). H p£8odog autr naipve: 1o pégo Aoyi-
oo Képhoc o ™ Sipreia {wnc To eneviunkol axediou mou
Ba SnoupynBel e TV ENEVBUOT) Kal TO EKPPALE! WG NOCOOTO
10 00U AoyioTIKOO KOOoTOUG Mou ypewaleTtal va SanavnBei yia va
npaypatonomBei n enéviuon auT. AnAadr:
ARR- Méoo emioio kepdog

Méoo eTicio kboTog G ENEVBUOTIC
H nyri Tou ARR ouykpivetal Je TO mpoxa8opiopevo eAayIoTo
anodextd nocootd avranddoong wac enévduonc and Tov evio-
Aoddyo me avaiuanc kGoToug - oPEAOUC K av Eivan peyallte-
pr, T enévuon NpayuaTonoiEiTal, EVE OE HIPOPETIKT NEpinTw-
or) anoppinTeTal To kpimiplo autd peovextel: a) yari e Aapéa-
vel unoyn om BpayunpdBeopa opéAn and Eva EneviuTiKg oyE-
&0 eivar nponipdTepa and Ta paxponpdBeopa opein Tou, 8) 5e
AapBaver undyn Ty éwoia e Saxpovikiic akiag Tav xpnuar-
Kigv powv, Kai y) yia va yproponomdei anameital o npokaBopt-
opd¢ evéc eddyioto mooootol avranddoong wac enévduonc,
kT nou eival apketd dbokoho. Qotdoo, 1) yprion Tou Kprmpiow
Tou ARR yia Ty afiohdynon enevdioewy eival avaykaia, Gtav
WWMH&E*{HMW-
MEVOUTIKOUG OTOXOUC HIAg EMXEIPNOTG.

Zupnepaouamikg, Ba Aéyape 6ol nAdov lYpnOTEC Kol ano-
dextéc péBodol afiohdymonc enevBiioewy jie ) Bewpia KGoTOUC
- 0pehouc eival ) péBodog g kaBapric napovoag akiag, 1 ué-
Bobog ¢ eowtepuaic anodomkdTTaC Kai T pEBodoc Tou Adyou
kOOTOUG - opéhoug. To KpiTTpIo TC NEPIBBOL avTanodoong ival
Gaxmuo, To kpiTripio e AoyioTiaic avianoGoonc axdyn Yeipote-
po, aMd Bev mpéneva ayvoolvial oV aFioASYTION T EMevBU-
TIKGV axeSiwv.

Hnponyotpevn Bewpia Ba yiveta Kaitepa KatavonT péoa
and éva napaderyua.

Eotw 6n jua emysipnon oképTeTal va ayopdoe! éva pmyavn-
Wa niou Ba m Bondrice! va eEoovoproe! KOoTOC. Ac unoBédou-
HE 0T oTnv ayopd umapyouv 0o unyavipata kataAknAa, &va
UynArig Texvohoyiag (Hi-tek) kai éva yapnir (io tek), pe Ta axé-
Aouba yapaxmpionka:

X100%

Enon efouovynon kbatous (suged)
Ao boog
— Epd | fogypivog | Zocypéwog | Sogxpovog | dogxpévog
Lodek | 10000 4,000 5,000 5,000
| FRek ] 1500 | 5000 6.000 5,000 5,000

H emyeipnon aviyetonize: kootoe xonpatodémanc 12%.

SEXKIVOVTAC TNV avaluor pag, yia va dodpe now pnxavnua
MPENEL VO QYOPQOTEL, XPNOWOTOIOULE TO KPITTPIO TG nepodou
anonmAnpopnc. BAEnoupe o ka1 1a SU0 pnxavrpara EmoTpe-
POUV TO KOOTOC Qyopac TOUS HETA TO SEUTEPO KOl MPIV TOV TRITO
¥povo. Apa 1o kprmjpio auTo &e Ba pag Bonénoe woTe va agloAo-
yrooupe mv enévduor pag. Zuveyifoupe unohoyidovrag my ka-
Epﬂ napotoa afia Tov 00 ensviuniKov oyediwy, ONwe napa-

Ta:

NP~ 4000 —— £ 5000 —— 00—

(/S (1

)-10000=11166e

Kal

| | | |
NPV (i - tek) = (5000 ——+ 6000z 600 5000 )
O )

(1+012)
- 15000 = 16%38 ¢
Eneidr| 6pcwe, Ta o enevdutikd oxédia £xouv SIOPOPETIKG

Ypdvo Zuric, yia va Ta ouykpivoupe mpénel va Bpolue Ty ehdyr-
o ko] Ypovikr] nepiodo, nou sival Ta Sadexa xpovia. Etot:

g6 1166 1118p
NPV(Lo-et)=111604 4 =281
o o T oy
8]
NPY{Hi-let) = 1693 8+ 1698 + 195 =Miidle

(002" (1+002f

Apa Trv EMYEIpnoN 1 CUPPEPEL Va ayOpAcE! TO pnyavnua
mg uynhng texvoloyiag, apod Exel uwnAoTEPN Napouoa agia
Qi TO UNXAvVIUA TG XauNANS TeXVoAoyiac,

£10 iBio cupnépaoya Katahryoupe Eav XPnOIHOMOINOOUNE
TO Kprtjpto Tou Adyou kdotoug ogelouc. MNa 1o pmyavnua xa-
HnARc Texvoloyiac o Adyoc autoc eivar 1,111, evad yia To pnya-
vmua uyminc texvoloyiac eivar 1,113, Apa n ayopa tou delte-
pou unyavripatog eival mpotipdtepn. Téhog, Se cuviotarai n
XPrion Tou Kprmpiou NG EoWTEIKTIC anodoTikoTTac, yiati T
O0o enegvdutixa oxéda £xouv peyain Slagopa oTo apyIKo Toug
kooTouc kai Siagpopetikr) Sidpkeia {onc kal dpa Kai Ypnuar-
KEG POEC.
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Zuvexewa and moel. 7

gTNPIOTATES

Meravacreuon

€ agpoppr} ) Siebwi Zuvavm-
M on yla T JETavAcTEUOT TIoU

diopyavaoe n Owovoulkr) Kai
Kotvevikti Emtpom) (OKE), To Owovopu-
KO EmpeAnTipio e EAGSac katéBeoe,
TIC MAPAKATE ANGWEIC KaI MPOTAsEIS EU-
ekmotdvrac ot Ba enmpedoe Ta ou-
HnEpAopaTa mg Zuvavmang.

Me tnv nenoibnon 611 to B&pa de
XAVEL TNV EMKQPOTNTA Tou, aAAd napa-
pével ibiaitepa kpioio ya mv Eupwnal-
K1) Evwon) katl v EMGSa, dnpooietoups
Tic npotdcel Tou OEE, o1 onoiec ago-
poUv OTO NAyKOOoUI0, EVpwnaikd Kat eA-
Anvikd eminedo.

Nayxdepio eminedo

Mia igoppormpevn kai Biaiun peta-
vaoteutikt| nokmiky| Sev eival Suvatdv va
neptopifeTal oTic XOPES NPOCEAEUONC
KOl MPOOPIoLIOU LETAVAOTEV. ZTNV EMoyT)
mE naykooponoinone, av npdketral va
UMAapEoUV OUOIOOTIKA AMOTEAEOUATIKES
HETOVACTEUTIKEC MoMTIKES otV Eupd-
m, ot noAImKES autég Ba npenel va grd-
VOUV Kl va ErmpedZouv TIC MMYEC Kal Ta
YEVECIOURYA QiTIA TWV PETAVACTEUTIKGV
peupatwv mpog v Eupenn. MNpenel va
QTAVOUV OTIC XWPEC MPOEAEUOTC TRV
Metavaotav.

O1 anogpdoeic v MeBvav Opyavi-
OV YIa TV EEAAEIYN TNC PTGYEIAC
atov mAavijtm, oL npotdceic Siebvav @o-
PEWV KOl OPYAVIGHGY YId TNV QVTIHETML-
an Kal TNV napaypagr] Tou Xpéouc Tav
UNEQYPEWUEVRV XWPWY anoTeAolv opl-
OUEVEG QMO TIG MPOCEYYITEIS, Mou OTpE-
@ovial ommnv katedBuvon e avTiueTw-
MONG YEVEOIOUPYWV QITIHV JaZikiic ue-
TAVAOTEUDTIC.

H Sapdppwon evoc poviédou na-
YKOOLIOG OIKOVOLIKI|G avarTugng, 1) ava-
Hoéppwon tTwv diebvav opyaviouav,
onwe 1o AiBvec Nopopankd Tapeio, n
figBwrig Tpaneda pe otdxo wa Budoiun,
I06ppor) Kai Xwpig anokAeiopolc ava-
mtuén o mAavn ko eninedo anoteholv
OTPATNVIKEC EMAOYEC VIO [Ia aNOTEAE-

OHQTIKT) QVTILETOION padIKov JeTava-
OTEUTIKGV PEULATCV.

H anokatdagTaon Tou Kipoug Tou
OHE ki n oTpateuoT Tou e (A MOATIKY
MayKoowac eipnvnc, npoddou, 1wdppo-
e, SIMoIUNG Kal Xwpic anokAsiopoic
avantuéng, anotelel To Bepdhio yia v
ano@uyt| avemBUpunTuy KUPaTwv PeTa-
vaoTwv Kal npolnoBeon yia 1o ayedia-
OpO Kal TNV vAonoinan paxkpoxpdviny
MOMTIKGV LETOVACTEUGNC 08 EUPGNAIKG
KOl NayKoouo eminedo.

Evpwmaiko emimedo

H eupwnaikr} peTavaoTEUTIKT] NOAITL-
KT} Y10 V0 EiVal I00PPOTMUEVT Kai Bicoiyn
npénet va Slaopaliel Tous akoAouBoug
0poug:

1. Tnv anodoyr) Twv evpanaikov Kol-
VGGV,

2. Tnv anoguyn Snjioupyiag Eevogo-
Bixtv QVTaVAKAQOTIKGV OTIC XMPEC UMO-
doyme.

3. Tnv amoguyn ¢ yKeTonoinonc
TWV EVPGITAIKGV MOAELV.

H avmipeT@man mg EMeyng epyati-
KEV XEPIOV HE TV MapaAAnAn Bnuioup-
YiQl POTOIOTIKGOV KIVIUATEV KOl KOpUATwY
amv Euponn, aopainc dev anotelei
Aiom mou unnpetel Ta oupPEpOVTa G
Euparmg kai To SieBvég me kipog.

Anpioupyel nepIocoTERQ Kal LEYa-
TEpa MpoBArjuaTa amd doa AUveL

MpolndBeon Bubowng PETAVACTEU-
TIKTIG MOAmIKNG amoTeAel 1) voiun, n op-
YOVWUEVT) LETAVACTEUOT) KU 1 MATAEn
¢ Mapavoung petavactevanc. H ndta-
&N Tou opyavapEvou eyrhiipatog T Aa-
OpopeTavacTEUoN g Kau ISiaiTEpa 1) TIpw-
pia Y@pav Mo EMTPENOUY 0 KpaTIKolg
1 Napakpankolg opyaviopolc va evBap-
PUVOUV 1} KOl VO CURPETEXOUV OTTV OpYa-
vpewn AaBpopetavaoteuarn.

Edidnviko emimedo

Enionun avayvapion tou apiBuod
TWV LETAVACTGV NOU Umopei n xopa, n
KOV@VIQ KQL T) OIKovopia e va Sextolv
Xwpic apvnTikd anoteAéopara:

= Mamv nowmra me Zwnc Tov ueta-
VaoTWV.

- Ma mv ayopd epyaoiac.

- Xwpic Tov KivBuvo va avartuyTtoly
Kai va evraytolv ot xapa Eevo@oBika
KvTjpara. '

Mpoypaupatiopévn, peBodixn opyd-
VEIOT KQl QVTINETWMION TV avayKav
EMOYIOKNC EpYaciag kard kKhado owovo-
MGG Kl YEWYPaQIKT) MEpIOYT].

H w¢ dvw opydvwon unopei va emi-
TEUXTEL PE oUVEPYQOIa Kal oUVTOVIOUS
HeTagl Twv eviiapepopéviv avaueoa
ot EAMGSQ Kal TG YEITOVIKEG XOpEG, Yia
napadetyua e v cuvepyaoia mg MZEE
peAnmpiov Zevodoysiakov KAM.,
NAZEMEEZ ka1 ZuveTaipiopav o8 EBVIKG,
kAaSiKd Kal TomKS eninedo e myv avi-
OTORT CUMHETONT] TGV OPYOVWHEVEV Ep-
YOTIKGOV KIVIHAT@Y TOV YEITOVIKGV
Yopwv. TEtom Adon Ba unopoloe va Ad-
Bel umdyn ™G TG avAyKEeg Kal Ta Mpo-
BANuaTa TV aoEAAoTIKMV OpyavIoUEY
eite ¢ EAMGSac, eite Twv yeirovikov

Fa mv uonoinon piag otpatmyiic
OnWe 1N aVETENG anateltar

AuonpdtaTn vopoBeoia:

- MNa v napdvopn anacydAnon Je-
TAVACTWV.

- @ v mapavoyn evoikiaon kata-
Aupdrav e peTavaoTe

- MNa v evoikiaon akatarlAniwv
MPOC KOTOWKIO Xwpav.

EvBappuvor - napoyr oucIaoTIKGV
KIVITTRWV Yia TT) Snuioupyia puxpav Eever
V@V JETAVAOTOV, ENOXIOKWV EPYATHV,
1600 otnv AtTikij, 6oo Kkai otnv Mepipe-
PEIQ aVA VORO e TPoNo nou va Siacpal-
etal aéompennc uyient) Siapovry, Eva
minimum IaTpikric nepibakync, ala kal
va anog@euyetal n dnuoupyia aclAwv
AaBpopeTavaoTiy, E0TIOV NOU MOMES
@opec alonolel Kal Napetsppuel To op-
yavapevo gykAnpa mg idiag me AaBpo-
LETAVACTEUOTC Madiwy, yuvaikov Kal
VOPKTIKV. i}



Maveifnvia Aywvietikng Luvdikafierikng Kivnen
Owovopofloywv kat Zuvepyalopevorl (MALKO-X)

[NALKO-L
OEE kat Ipageiokpartia

own eival n dianiotwon 6T 0T XGOpa pac n ypageiokpartia eival éva and ta Bacikda mpoBir-
[( pata. O napaywyikée TaEeig kai o1 moAiteg n Bikvouv kaBnuepiva oTic cuvalAayEc Toug JE
10 Anudoio. Zav kKiplec aitieg ¢ KATAoTAoNC auTrc, Nou eival opyavaTIKIC - S1oIKNTIKIC
KOl MOIOTIKTIC - MOAITIOWIKTIC QUOERE UMopoUE Va avapEpoUE:
> TnvnolunAokotnra mc vopoBeoiac.
>  TnvnpoonaBeia ouvinpnanc oxeonc EEApOonG TNe Kowvwviag ano tnv ekouaia, pe
OMOIEC NPOEKTACEIC QUTO UNopel va cuvduaoTtel

> Tnvootponia cuvtripnonc “mc efovciac” pe GpeAoC v Kaxoe voolpevn katagioon
TOU Katéyovtoc Béon oto Anudoio.
= Tov un eKouyypoviopd, oto BaBpo nou Ype1GZeTal, TV UNMPECIOY ToU Anpogiou, op-

VavwTiKa kol Asitoupyika (opyavatikn doury, peBodol Sioiknonc, unxavopyavean). Ot
npoondBeieg mou ywvav Ta TeEAeutaia ypovia Sev eiyav to emOupnTo anoteAeopa.

Mpénet autéc va cuveyioTolv, va eviaBouy.
> Tn&watipnon 8oewv epyasiag.
Tn daopakion Evavi napepédcewv avwbey ) efwbev.
>  TovanoxkAelopd Ko TOU mapapukpol kevol og vopoug kol Siataéeig, mou Ba odnyou-
0€ O& napavorioelg 1 SIOQPOPETIKES EpUNVEIEE.
> Trnvootponia yia SIaKpitikn petaxeipion ano peyain pepida e Kovoviag.

O1 ouvéneiec and To Tépac e ypageiokpartiac, dnwe elotoya anokaleital, eival 6T To0To OU-
VIEAEL O£ PEYAAO pEPOG oV adikia, oTnv EAAEIYN OXEONC ENMOTOCUVNG HETAEU TOU KPATOUG, TGV
TaEewV, TEV POPEMV Kal TV MoliTwv, oTn Yahapr cuvoyr e Kowvwviog Kai guvinpei epnédia omy
avanTtuén.

To OEE oav Kowvwvikee, EMotnuovikos gopéac, oupBoudog e Mokiteiag, npénel va £xel Aoyo
yia 1o Bepa. MNpénel va £xel Beoelg , npénel va acyoAnBei pe 1o BEpa, va npoteivel Aloeig, va diexdi-
KNOEL

NpéoBetog Adyog yi' autd eival OTi HeYAlo PEPOG TV PEAWV TOU CUUHETEXEL KaBnuepIva ot Aet-
Toupyia Tou Anpociou, érou anacyoholvtal Kai Ba unopolce va UNooTnpiXTe] 6T Toug avaioyel ue-
pidio guBovne, Wiaitepa o 600UC EE QUTGV UNMPETOUV OE Kpioueg BE0EIC 1) CUPHETEXOUV OTN Arjym
ouglaoTIKGY anogpdoewy. EmnAgov Adyoc eival n katadeiEn oty npakn twv SuvatoTrTev TEV OIKO-
vopoAGywyv, ibiaitepa ota avrikeipeva e emotiung touc. H anodoyr] mc SlakpitdétnTac tv Aer-
TOUPYIOV TOU YWWOTIKOU TOUC OVTIKEIUEVOU KOl TNE onuavTikomTac e Siakpitic aflonoinanc Toug,
TIOU Eival OTIC QUECEC MPOTEPQUIGTNTEC TOU (POPEQ pAC.

H MAZKO anmopdaioe k1 £dw va mpwtogtatmjoel. IN” autd xalole 6Aoug Toug ouvadeApoug va
oTpateuToUV yia 1o Béua, eviomidovrag, KaTaypdeovTag MEPINTACEIS Ypa@eioxpatiag and my Ka-
Bnuepivii Aetroupyia Toug kai mpotelvovrag AUceig. Na kataotrioouv mv mapdragii ag Kovave Toug

kai n MAZKO péoa and to popéa pac 6a méae yia BEATIOCEIC.
* OgAoupE NpoTacelC BepeMUEVEC.

* Ynooxopaote va SOooupe oto BEpa npotepalotnTa.
* Ynooyxouaote cuveyr npoonabeiq.

Y
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AHMOKPATIKH
K iNuzH
Yonoxe™ OI1KONOMOAOTQN

Enoyyeiuatize Aixoropata

ZuvdbeAgpor
Aavioupe nepiodo mou moAka enayyeApatika Bepara 8piokovtal oe
eEENIED.
ZUYKEKPILEVQ :
> Eyelapyioein ouijtnon yia v avapoppaon Tou mnhawciou tav Aoyiotay - Qopote-
yvav (N. 2125/97 & N.A. 340/98)

> ExeikarareBel o BouAr To véo nAaicto Aerroupyiac tav Opkatav EAsyKTav — Ao-
YIOTGV

> Bploketal und cudritnon To véo mhaioio Tewv peAeTnTav Tou Anpogiou, Bacel Tou NA
T16/77

> ExeiouvtayBei and mv KA tou OEE n tpormonoinon tou MNA 50/2001 yia v eibiko-
nTa tou OwovopoAdyou oto Anpooio.

H Mapataén pag, eKnipmviac o1l Ta SUyKEKpIEva BEparta eival auecou eviapEQPOVTOC Yia TOUG
ouvadéipouc, mpoteive va ouykAnBel éxtaktan ZTA pe povadixd 8£ua Ta enayyeApanika Znmi-
para. ;
Kpivoupe tn olykAnon tnc ZTA, anapaitnn yiari:
- Mdvo £1o1 mioTeloupe oTi To OEE Ba Siapoppacel BEcelg mou Ba Exnpoownolv TIC andwelg e
nmAsoynelac Tov HeAOV Tou.

4 2 - Ta enayyelpatka Bpata npénel va anaykiotpwolv and Tov otevd napataglako evaykaMopo.
- Movo £1ol npowBeital o Sidhoyog pe 1a peAn Tou OEE.
OIKONOMIKA - Movo £1a1 diveral n duvatdmnra o8 nepIocoTeEpQ exAeypeva pein tou OEE (uéAn e ZTA ) va ex-
mm PPACOUV TNV AMOWI TOUC Yia TO KauTo BEpa Twv ENayyeAaTIKOY SIKQIMPATWY.
SEBPOYAPYOE 200 - Mévo £1a1 Gev napakaumtetal n ZTA, mou sival Kai 1o mo avuinpocswneutikd Zopa oto OEE.

Avotuywc, n mpotaor) pac & Bprike Benikr) aviandkpion.

H Anuoxparik Kivion OwovopoAdywv eival ano@acopévn va ayoviotel.

Ba karaBeoel vea mpotaon, wote n ZTA tou louviou va eival peyadutepnc xpoviktic Sidpxeiag kal
ora nAaiod me va yive! ovgiaoTikog SidAoyoc yia 1a enayyeApanxa dikaiwpara.

Ae Ba dexBolpe kapla mpodedikacuévn andgaon yia Ta enayyeAuatikd Sixaidpara, xwpic ™
OUMKETOXT TeV peAwV pag o SiapdpPaon CUYKEKPILEVNC MPGTaOTC.

AHKIO ot
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ANEZAPTHd®SH KihNH2H

ﬁlKONOMOhOI’QN EAAAAAL

Emmave€eTraote TIC EEETAGELG

g 6houc pac mAgov Eival yWwotd
Z o n akAayr) and KaTWTEPT) TEN

OE QVITEPN Yia TNV AOKTON ToU
enayyéApartog Tou AoyioTr) — @opoTe-
xvikoU &xe1 OsopoBetnOel kal mpol-
roBETE! TN OUPPETOXT HaG OTIC EEETa-
GEIC.

H Sadikaocia autr Tov eieTaoswv
Eexivioe otnv ABriva pe npoBArjpata
kai ToUto yiati Sev 10 EnETpewav ol
Suvapelg nou npookewtal oto KKE,
evid avTIBETWC OTa NEpIPEPEIAKA EEE-
1a0TIKG KEVTpa o1 eEeTdoeIc npaypa-
Tonourenkav Ywpic kwAupara.

To 6m S&v Enpene va pmolpE otnv
Siadikacia Tav eEetdoewy Ba &npene
v T0 EiXape pepipviiost moAl mo vepic,
otav ekerdZovrav ota dpyava Tou OEE
(Z0vodog e Avtinpoownciac kai Ke-
VTpiKT) Atoiknon) o1 oxeTIKéC SlIaTAEEIC
Tou vopoBeTikol nhaigiou rou apopou-
gav oTo enayyehua Tou AoyioTr popo-
TEYVIKOU.

Tn ouykekpuuévn EKeivn XPOVIKT
nepiodo, o1 npotdoeic e NavemoTn-
WovIKNG amouciaav kal n otdon e
ntav apvntikn. Topa, petd and pia
0£1pd petabatikav SiataEewy, PE TIC
onoieg BoAEUTNKE 10 OUVOAO TV OTE-
AEXOV TG ouykexpipéwng napaTagne,
eviipynoav £101 Gote va akupwBouv
e€etaoeic yia va nac anodeifouv 11;
lowg Tig kavomTéc Touc o' 6, T agpopa
OtV doknon “ENAVaoTaTkiG yupva-
OTIKNC" .

H euBivn dpwc Sev aviikel pévo o
auTolg. Avrike! kal oto MNpoedpeio -
NAZKO, AHKIO, EN-0 KaBog kal

otouc «<EAEYSEPOYZ= mou pEXM
npdo@ara rrav NpooKeEiNEVOL OTO
NAZOK xai tepa otn N. Anpokparia .

Eivai anapadexto va otepel kamot-
oc 10 SIKaiwpa anoKTnong avatepns
TAENGC Tou emayyEApartoc, ano ouva-
Géhpouc nou xouv OAEC TIC mpolno-
BEoEIC.

Ta pikpoouvdikaAioTiKa TEPTIMA
KOl Kanpitoa pag xolgtag atopwy,
Kal pahiota emoTpateloviac Kal gol-
mréc 1ev TEl yia va netdyouv 1a oyé-
&4 Toug, eival Aiav EmeIKmC anapade-
KTQ.
Tav Avetaptnm Kivnon Owovopo-
Adyav, fjpactav Kai ipacte avtiBetol
pe 10 Beopd Tov efetdoewv. Tnv
npdTact yac autrj emavelAnuueva
NV £xoupe SIaTUNMOEL, OGS EKPPA-
oeic oav autr g MavemoTtnuovikng
pdc 8pioxouv avtiBeTouc.

Eiyape npoteivel kail Eava npotei-
VOULE:

KaBe ouvadeA@og oIKovouoloyog
nou emBupei va aoxroel To enayyeipa
10U POPOTEXVT — AOYIOTI}, JE TO TEAOG
Twv onouddv Tou, va doulelEel g
aokolUEVOG yia wa nArpn SayepioTi-
K1} nepiodo o AoyioTripio enxeipnong
1} 02 AoyioTIKG ypageiou eAeiBepou
enayyeAuatia, EViaooovTas mv epya-
gia Tou oTIC SUVATOTNTEC TWV MPaypap-
udtev Kal Tev Suvatotritav Tou OAEA
- XaunAn aogahon , Tuyov emddtnon
gpyaociac kAn. Me 1o 1€A0G NG Neplo-
dou, o OEE va Sievepyoloe EAEYX0
and tov onoio Ba danioTtwve 011 0 OU-
vadeApoc £xel napakohouBrjoel pe

EMAPKEIN Kal £YEL EPYAOTEl Mpaypari-
K@ pia Arpn XPrion @G oikovouoAoyog
KQI QUECWC PETA va £XEl TN Suvartorn-
10 Va QOKNOE! TO ENAyyehpa.

¥e 0,11 a@opa ota pabriyara mou
dev &yel hidayBel, Sev eipaote avtibe-
101 va mapaxkoAouBrioet Ta avtioTona
pabnuarta Tev Npoypaupdatwy omou-
Sav twv AEl kal mou Ba nepvoloe pe
emruyiar Ba nepvoloe eEETACEIC MOU
Ba Sopyaveve 1o idio To OEE.

Ma mv alhayn Taéénc 1o OEE dpel-
AE va Opyavavel EMPOPPETIKA OEHI-
vapia Kal v UnoXpewTIKI) mapako-
AouBnon autov and Toug eviilapepo-
LEVOUC.

Ta oepivapia autd Ba rfitav npo-
o@opd tou OEE ota pein tou cav
avTIoTABIopa TN CUVEISPOpPa Toug
oto OEE.

Ita miaiowa wag Tétolag dadika-
olac, Sev riTav E@IKTO KAMOoLo! va euga-
viZovtal ¢ «ENavacTATES= Kl «0wTN-
pec», oUTE va odnyoupaote oy ana-
Eicyon Tav muyiov pag pe m dudikaoia
TV QTEASIDTWOV EEETAOEWV.

Ag eykaviGooupe pia GAAn oxéon
geBaopol npoc Toug ouvadedgoud,
kai 1o QEE, emtéAouc, va UngL otnv
unmpeocia kaBe ouvadeipou.

EEZalou yi' autd Se Gnoupynen-
KE,

Me ouvadeApikolc XQIPETIOHOUS
H ZuvtovioTikn Emrtpor)

e AveEapmnmg Kiviong
Owovopohdywv EAMGSaC
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AHMOKPATIKH MANEMIZTHMONIKH KINHZH -
OIKONOMOAOIQN (AIK-O)

Mmopoupue

ANK - O xaipetilel Touc cuvadel-
H (OuUg Mou YE TN 0TACT TOUC ap-

vijBnKav va vopiponomjoouy Tig
eEETAOGEIC VIO TO QOPOTEYVN - AOyIOTH.
E¢etdoeic nou unoBabuifouv Ta ntuyia
AEI kaui TEI, dnuioupyouv npdoBeta euno-
510 oTNV ENAyYEAHATIKY KATOXUpwon Twv
ouvadeApawv.

Ano toug 1.300 nepinou nou eixav 5i-
KQiwua va cuppeTagyouv oTic EEETACEIC,
uovo 215 katéBeoav aitnon kal and au-
ToUC guppeTeixav otic eetdoelg 97.

2Tnv ABrjva, Yapn omnv aywvioTikn na-
pepBaon g NOA, Twv cwpateiov Tov Ao-
YIOTGV, POITATIKGV KAl oioudacTiKov oul-
Adywv, alAa Kal Tev i Tov unoyneiov,
o1 eEeTaoelc oTnv npan akupmenkav.

H ayavioTikn anavinon nou édwoav ol
ouvadehgol dnpioupyei Tic mpolinoBéoeic
YIl TNV TPOMONOINoT Tou VopoBeTIKoU mA-
olou Kal TNV KaTtapynon Twv eEETaoswy.

Anodeikvietal 611 n Spaotnplonoinon
TV ouvadelpav, N ayWVICTIKT] oTaoN pro-
pei va BaAer epnddia otnv uhonoinon emtho-
yov avTiBeTwv LEe Ta oUpPEPOVTA pag, Tou

npowBei n meiowngeia e Kevrpikric Aioi-
Knong, onwe eival, yia napadeyua, n dnpu-
oupyia Tapeiov EnayyeApatikric Ao@ai-
ONE LE IBILTIKOOIKOVOIKA KpITripia.

H ANK-O kaAei touc cuvadéhgouc va
avtitaxBolv otov IUNMEPIaMOTIKG NOAEUD
EvavTia oto Aad Tou Ipak, yia tnv ££0do
¢ EMadac and tov noAepo.

KaAoUpE TouC ouvadéApouc va ouppe-
TACYOUV HadIKa OTIC QYWVIOTIKEC KIVITO-
noujoelg nou diopyavavovtal Pe apoppn
v EAAnvikr Mpoedpia otnv EE and 10
MAME kau ) “Apaon: ©sooalovikn 2003",
Kata ) Siapkeia e onoiac 8a dpopolo-
ynBouv véa pétpa o Bapog Twv Aamv g
Eupomng yia mv evioyuon e aviaywvi-
OTIKOTNTAC TNC EVpWNAiKNC olKovopiac Kal
NV Mpodacrion ¢ kepdopopiag Tou Ke-
pahaiou. Kivntonowmjoeic, oL onoiec Ba Ko-
pupwBolv otic 20, 21 kai 22 louviou ot
Seooalovikn HE TO TPIUEPO QYWVIOTIKTG
avTinapabeaonc Ue TOUC EUp@-IUNEPIaAl-
OTEC.

AnplAnc 2003
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«To AnuocGiovouiko Zuetnua
¢ Evpwmaikng Evewonc
Kat o Kowvotrikog lIpoiumofoyicuocg»

TO AHMOZIONOMIKO ZYZTHMA
THZ EYPOMAIKHE ENQZHZ
KAI O
KOINOTIKOZ NPOYNOAOTZMOEL

oAig kukAogpdpnoe ano

Tic Exdooeic «Xaxkkouda»

T0 B18Aio Tou Ap. MNdpyou
A. lewpyiou pe Bgua:; To Anuooio-
vouixo Zoomua e Eupomalkric
Evwong xat o Koivotikog Mpodmo-
Aoyiopicg.

To B18Alo anookonei va oupBd-
Ael otnv nAnpeotepn duvartr evn-
HEPWOT), UE anAd Kal CuTTNUATIKG
TPOMO, TWV OTEAEXEV VIa Lid osipa
ano dnuociovolkd Béuara.

AneuBliveral Kuplwe ota Z1ee-
XN Tou Anupdoiou Kal IBiwTiIKoU
Touea, ota oreheyn Twv Anpoociaov
Opyaviouav, Tnc Tomknc Autodi-
OiKNOTC, KOl TV avanTuglaKmy po-
PEWV TOU Katamavovial Y pia
mAEIa5a SnUocIOVOMIKGY BEudTwv
kot Bepatov Kovotikov Xpnuato-
ootnoewv, IBlAITEpwE, AOy® TNC
Bspatoloyiag.

ZKornoc Tou Bi8Aiou sival va K-
Sikonomjoe!, avalloel, EpuUnveloe!
Kai aglohoyrioel ceipd Snuooiovo-
Hik@v Bepdrav.

O ouyypagéac emysipei a
NMPQTOYEVT] avaiuon Twv niolowv
SNUOCIOVOUIKGV OTOIKEIDY Kal mia-
pouciaZel Kal avaAlEel e ouaTnaT-
KO KOl KQTavonTo oTov avayvaootn
Tpono Ta Bacikd otoneia Tou dnuo-
clovopKod cuotpatoc e EE.

Ze edikd kepdahao Tou BiBAlou
napouoci@ovial Kai avaidovtal
nmArjpwc dAec ol SuvatdmnTec Kal

Siadikaoieg ypnuatodémone and
Tov Kowvotikd MpoldnoAoyiopud,
TMPOKEIUEVOU Ta OTEAEYT va uUTo-
BonBnBolv omv unoBolr} Kai Tex-
HnpicaT Tev MpoTAcedv TouG.

IGiaitépwe, emonuaivetar n
¥XPNOTIKY onuacia Tev 300 SISIKoY
EVOETWV NapapTnUatwy Ttou BiBAi-
OU, EK TWV OMoIWV OTO JEV TIPWTO,
Kwdikonoouvtal o1 Bagikec dnuo-
CIOVOMIKEC AEITOUpPYIEC TOU KOIVO-
TikoU npolnoAoylopol Kal ava-
AUovTtal, e cuvonTIKG Kal euava-
YVWOTO TRPOMO, Ol BACIKES EVVOIES
MOU YPNoIHOMoIoUVTAlL EUpEEC Kal
ol diadikaoieg mou akoiouBouvTal,
TO00 KQTd TNV Kataption, 600 Kal
TNV EKTEAECT TOU nMpoldnolAoyl-
Ouowu.

To deltepo napdpTnua nepl-
AapBavel To yAwoodpl Bacikav
Opwv MpolnoAoyiouou, yia va oi-
EUKOAUVBOUV 01 avayvOoTES, XEIPI-
OTEC Kal TQ OTEAEXN oTnv axpiéi
anoedoorn Twv 6pav oTIC YAMOOES
epyaciag (eAAnvIKY, ayyhikn Kal
yaAhikry). Me to yAwoodapt autd
emdiwxketal n eEoikeiwon Twv ava-
YV@OTWV Kal n eupeia yprion toug
OE YpanTto Kal mpogopIkd Adyo Le
opouc - khedia oe oe1pd supwnai-
KWV ONUOCIOVOLIKGOV BELATWOV.

To ekdoBév B18Aio anoteAel
noAuTipo Borj@nua yia dhouc éool
aoyoholvTal ue Ta ouvagpr BEpa-
TaQ. 3

¥
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BIBAIOIAPOYZIAZH

IpaQme(IKEG OPAGTIPIOTNTEC
augicBnrnciung vopipoTnrag

Inunﬂm& 3pOoTNPIOTATEC
op@oBnTARSIUNG YORINOTATAC

fliu.-sgﬂnp:ﬁ- | .J

par) Kabryni k. Zntpou Wuyoud-
“I“Tm@ffﬁcﬁpﬂmwﬂmﬂr

Tﬂﬂﬁhmumﬁm&ﬁmm&mkmp&,
aviyvelel kal oTMTEUE! QNEPICKEMTES OU-
unepupopég Tpanclikdv Kk, nou Snp-
oupyolv PeiZova Kovwvika Kai olkovopxd
npoBAnfjuata. Npoopépel ouvapa dieko-
B0ug, UMOBEIVIOVTAG T GUHMENT) NPOG T
Aixawo kai v néui Tpanei Spagmpud-
T, PEO TG ONoiac, padl PE TO IBWTIKG,
pumopei kadora va efurmpemyBel kot 1o &n-
HOGIO CULPEDOV.

Méoa and g oedidec e peAéme
aUTC avadEMVUETAL EVaC EVIOVOC KOVWVI-
KOG MpoBANuATIoNOG Yupw and Tig aviih-
WEIG KOI PAKTIKEG TG NAyKOoIOToinoTG
OTOV TPANEZIKG YOPO KAl TIG Katayproe
e aneheoBepng Tpanedunic ayopdc. And

1<mlomﬁpnu$m Gi8Aio Tou Avarin-

Tic oeAibec autéc o vouuxoc Ba aviArioel véa
XPMCILOTATa EpUNVELTIKG TOU Aixaiou £mi-
yewpripara. Ovmotolimes, Eumopot Ko ka-
Tavah@TEC, Ba Gpouv anavrioei; os pAtyo-
VIO BELATA TV OXE0EMV TOUG JE TIC Tpane-
ec. OraoxoUvTes MOMTIKT KL TV ENOMTEia
oto Tpaneikd clompa Ba avingBolv my
avaykn Kal Tov Tponoe anoTEASOpaTIKOTE-
P Goxnamg Twv kaBnkdvrov Toug. O ibieg
oL Tpaneec Ba unopEoouy va aoKTiocouv TV
QnaITOULEVT) QUTOKPITIKT] Kai va diopBo-
OUV TV TIOPEIa, TOUG TPOMOUG EVEPYEIAG
KOl TOUC OTOXOUG TOUG, anoTivadoviag v
KQIPOOKOMIKT], KovTomBaun, xwpic dikaio
K TYBUKT) MOAITIKT] OPICHEVIV VEOKOTHOV O1-
KOVOLIKGY TOUC GTEAEYGV NPOC GQEADC Tav
Blov Kl ™G EEVIKTIC pag OlKovoping

ExBooeic «EAKKOYNA AE»

Ze. 229, Tym 26,00 eupid, mAnpogo-
piec: mA. 210 3387 500 &

AwagBopa

diagBopa eival jua ev Suvape ane-

An yia GAa 1a moAma kaBeotdTa.
AMOTEAEI, OUWE, ia amd TG JEYa-
Abtepec yia Tig dutikéc dnuokpartiec, ol
onoleg, 1j8n and Tov 180 audva, npoBinpuari-
¢oviav idiaitepa yia mv Unapér me. Map’
dha autd, n SlapBopd avtipeTanioKe
ouyva orov 200 axava o Eva “Aeuxd -
pa’, mou SOcKoAQ EVTOMIZETO KOl TIRGpETOL
I'a nowa pwc diagBopd whdaye; Mo
gival n oyéon avapeca oty molmkn Sua-
pBopa ka1 OTO OIOVOLIKG EykAnpa; Avako-
¥ UE TIG Xwped kai v noAimia) kouAtolpa,
TO MEMEYOUEVE MoU Sivetal oy éwon e
GwapBopac perabaieTar ko Sevplivetal H
nohrtika) kouhtodpa mou Beonoel v eEou-
oia, dmwe cupbaivel oty nepinTwon mC
Maliac, yia mokd koupd £8ale peydhout ne-
PIOpIOpOUC oToV Oplopd Tod TLanoTeAs and-
newpa evavtiov Tou Kool kakou kot du-
OTpOMOUGE 0T BiEpEdVTON Kal TV Tiuwpia

mc. H mo mpaypanotea] nodrmua| kouktod-
pa ayyAooafovikol Tinou £Bece 1o Jimua
¢ Siapbopac wg 1o HaklBeupa wag pe-
TapplBuonc tou dnposiou Biou, ywpic
EVIOUTOIC va EMALCEL TO NpoBAnpQ

To BaBUtepo Eunddio 1600 Yia Ty avd-
Auan 600 Kal yia TV avipeTOmon e Sia-
pBopag ykemal ong afeddAuTed oyEoeg
Mou UMAgxouv avapeoa os TPEIC mapaps-
Tpoug: Zmmv noAmkr} SiapBopd, o Sago-
pé Tev dnuoaciev Asrtoupyov Kai ot Sio-
@Bopa v oty enepnosoy. H Aoy-
KT} TOU OIKOVOLIK0U KEpSoud ka o oTpeBid-
OE1G TOU QVTAY@WICHOU Y10 T REVIoTONOINaT
TOU anoTEAOUV TIC OUIDBEIC MOPAUETPOUL,
yia va e€nynBodv oL MPaKTIKEG NG EvepyTT-
KriG kot ™G nabnmaig SoagSopac.

EKAQZELE «KAZTANIQTH=

ZeA. 176, Ty} 16,00 eupa, mAnpogopiee
™A 2103301 208 =
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Mwg otnpider o OAEI toug EAAnveg emyeipnuariec
1TOU OPAGTI)PIOTTOIOUVTAL GTIC YWPEC TwV Badkaviwv
kat ¢ Avarodiki)¢ Eupwmg, yevikotepa

TG EiVal YVLOTO, 1 EANVIKT| owovoylia xapaxmpiZe-

a1 and Slo SeBopvous Kal onuavTikolc napdyo-

vieg: Mpwtov, elval «=avoryti= kal, SelTEpOV, EXEL
WiKpé PEYEBOC eowTepuai ayopdc. Me Baon ) SieBvi sunet-
pia Kal MPaKTIKT), QUTO onpaivel 6TL N X@Pa pag HNopei va ouve-
XIOE1 TNV GMPOOKOITIY OIKOVOLIKT| TG QvArTTUET), OV UNO TV
npodmdéBeon éni 6a avlrjoel anoteleopankd v «eEwotpé-
pexdsme.

AuTé nou Ba npénel va TovioTel, Gjuwe, ival 6Tl n auknon
G «EEWOTPEPEIAC Eival ua apkeTd SUoxoAn undBeon, Ku-
pie Eveka G EmKpatoloag onjpepa SieBvolg ouykupiag otig
EUMOPIKEG CUVAMAYEG KOl TIC OIKOVOLIKEG SpaampidmTEG ye-
VIKOTEPQ. AO ) Jua PEPIE, UNApYE1 © oKkANPOC aVIaYWVIONOS
HEGH MOPOYTIC MOTWOEMV L& NOAU EUVOIKOUC GpOoUC, BV, and
mv GAAn, undpxouv noAlol epmopucol kal moArmol kivBuvor
TIANPGIG, Evexa Kupkac ™C MoK Kol OIKOVOLIKTIC aoTtd-
Bewag nou emxparel axdpa kat orjiepa oe noAAEs and Tig véeg
avaSudpeves ayopés Twv Bakkaviaw ka me Avarolsaic Eupéd-
MG YevikoTepa, aAAd kot AAAGY aVanTUOCOUEVEY Xpav.

Ynapyouv, ¢ yvwotov, Tpeic Baowol tpdnol, péow Tav
onoiwv ol EAinvec efaywyeic kal emyeipnuatiec dpouv oT0
Ypo 1ev Bakkavioy ko me Avatohikric Euparme yevikaTeEpa.
MpwTo, pe efaywyec ayabav Kal UTMPEoKV Mou NwAoUY «Eni
MOTWoE, SEUTEPO, JE EXTEAET TEXVIKIV EPYWV TWV OMoiwv 1)
akia anonAnpavetal og 500 Kal, Tpito, pe avaAnym enevii-
OEWV MOU EXOUV T HOPPT| ATOUIKGV EMEPTioEWY, 1 joint-
ventures, KAm.

Na kaBe pia and Ti¢ napanav TPEIS wop@éc dpaonc ota
Bakxawia, unapyouv ouyKEKPILEVOL epmopikol Ko ool dv-
Suvoy, o1 onoion propel va anool «uoipaiot- ia Toug EMnveg
EMEPNOTIES,

Etol, oy nepimwon eEaywyiv EUnopeupdaTev eni mota-
O Ywpic diaapahiopevo Tpano Saxavovigpod, ki nou ale-
OTE TEVEL Va YIVEL «xavovacs onic SisBveic epnopikéc ouvalla-
YEg, ol EMnveg eZaywyeic unopel va Xacouv ta ypripata Toug
£vEKQ ENEASUONC BAOCIKGV EUMOPIKEN KIVBUVGV, ONWCE, M., N
mriyeuon 1 unepnpepia Tou EEvou ayopaotr) - opeém.

Eniong, axopa kal og nepinteon mou Sev undpyel kiviuvoc
ntayevonc 1 unepnuepiac Tou Eévou ogelhén, pnopei va
enéABel kanowoc noAmkde kiviuvoc, 6mwe, m.y,., NAAsuoc, em-
Bolrj Swarooraciou, anayépeuon petapopds ouvaldypatoe
(transfer risk), kAn. O 1edeutaloc autdc cuvalaypaTKos Kiviu-
vog elval Kai o mo mBavog va cupBel oe xopa e Avatolikric
Eupanng. Anhadn, unopei o Eévoc opeldéTne va nAnpoast

epnpoBeopa Ty oPeir Tou o8 EYYOEI0 vOoua, alha va pny
UMIAPXE! GPKETO OUVAMaYLa OTn X@Pa E0aywyTIC Yia TV TAN-
pupr Tou EAMnva eEayayéa.

Ta i5a pe Ta napandve 100UV Ko Ia TV NEpIMTwan e
EKTEAEOTC TEXVIKOV EpY@V and EANVIKES KOTAOKEUGOTIKEG
erapelec, onou ol Eévol openéteg efogholv mv afla Tou
Epyou o€ 21} 3 1} kol MepIocoTEPa Ypovia.

Tehog, doov apopa otoug EAnveg enevdutég onic napa-
MAVE YWPES, EKTOC and Tov epnopikd kivBuvo nou Satpéxouv
Kl o puad Tov avaiauBavouv ot idot (BnA. v emtuyia 1
anoTuyia mg enevBuTIKNgG SpacnpidTnTag e Gnapén kepdav
1 i), unapyouv opiopEvor nokrmol kivBuvor, yia Toug onoi-
oug Be peEpet kaptia eubivn o enevuic, ald n enéheuorn Tav
onolwv unopei va anoBei «poipaia» yia m cuveéxion, 1f axdpa kol
v eméiwaon me enévduanc. O nolmxoi autoi kivBuvol ivai o
noASHOG, Ol ENAVaoTAcEIC, Ol E8ViKononioeic, of anaAAoTpid-
OElg, 1) anayopeuon HeTagopag ouvaldyuarog, n petabolr
TOU I0YUOVTOS VoK) KaBeoTOTOC Npootaciac Eévav Keqa-
Aaicv, kara 1pono nou kabwotd abivatr T ouvéxion AstToup-
yiog mg enévduong | axdua ka autr ™ BoowoTTa .

0O Opyaviopée Aopahiong EEaywywdv Motmoewy (OAE)
unopel kai kaAlrTer dAoug Toug napamdave KivBivoug, rmpo-
OPEPOVTAC, JE XaunAd oXeTika kbatog, eidika MNpoypdupata
Aopdahionc, e Ta onola BonBa anoteAsopanid Toue EMnveg
emyepnuarieg, onolot Spacmpronoiodvral ota Bakkiva 1 kat
o€ GMeg aVanTUOOOEVES XMpES, e eEayayes T Texvika £pya,
1| Guecec eneviloeiC.

Oaoov agpopd omv «tavtdmra= Tou OAEN, o Opyaviopde

WBpliBnke pe 1o N. 1796/88, sivar NMIA, Sioweiton and Suehéc
A, enomedetaland 10 unoupyeio Omxovopiac & Owovopukay,
eva 10 Eyyuodotikd Tou KegdaAaio avépyeta orjpepa o 1,5
Bi0. eupw (500 &io. Bpy.).

MNa nepiogdTepes mnpopopleg, o eviiapepduevol EAAN-
veg emyepnpatiec unopolv va emoxkémovial tov OAEN oto
Internet (www.oaep.gr), kKoBde Kol va EMKoVOVOUV e To appd-
S0 mpoowmKd, ota pev <Kevipid Mpageia ABnvdv=, Mavem-

ompuiou 57, TK 105 64, ora mAgpamva 210-3310.017 kmoro fax

210-3244.074, eva oto «Ynok/ua Secoakoviknce, NMoAutexvel-

ou 51 & B. Ouywd, TK 546 25, oto mAépavo (2310) 548718kt

oro fax (2310) 548762.
Ap. Khéapyog Euotpartdyou
AvariAnpaic yevinog Shric
Opyaviguod Aopaliong EEaywyiav Motaoewv (OAETT)
Owovopoddyoc

)



[TPOTEINOMENA ZEMINAPIA AIIO TOIEKEM - OEE

A.AIEONH AOT'IETIKA ITPOTYIIA (20QPEY)
1. Avapopd ota At EAeykika Mpotuna
2. Napadetypa petatpontic Orovopukav Kataotadoewv ano 1a EMnvika kat AieBvr Aoyomika Mpdtuna
Npwtowdhmg Nikdhaog, Amic Znoubav votroltou Exnaideuong Zopatoc Opkwtav Eeykrav AoyioTov
Kaf8abiag Aewvidag, Oprwtog EheykTic
MpeBevmig Mavayibng, OpKwTog EAeykg

B.ELXOQTEPIKOL EAEI'XOZX (20QPEYL)
1. Baoéc EWoIEC EAEYKTIKIC
2. NopoBeTo mAaicio
3. Z0omua ecwTEMKOU EAEYYOU
4, TeYVIKEC ECWTEPIKOU EAEYYOU
5. Turua ecwTepEoU EAEYYOU
6. ExBeoeic shéyyou
7. AnoBéxTec nopiopatoc eAgyyou
8. Emoiog anohoyiopog
9. MparkTo napadetypa epapuoyc
Biomymég:
MonaotaBng Naviehric, Méhoc EAMnvikol Ivotrtoltou Eowtepikiv EAsykTiv
Noukog Xpriotog, Méhoc EMinvikol Ivotrtoltou Eowtepicv EAsyktav

ANAAYTIKH AOI'IETIKH EKMETAAAEYZEQE (20 QPEXL)
1. Ewole ka1 Siaxpiosic Tou koaTouC
2.To oliompa g autévoung Aemoupyiag g AvahuTikrig AoyioTikig
3. Aoyiomkd oxédio
4. Npaxmio napaderypa spappoyrc

MpeBevrric Mavayomg, Opkwrog EAeviric
MokiZog Andetohog, Oprwtée Eheyirric

A.ENOIIOIHMENEE OIKONOMIKEE KATALTAZEIL (20QPEX)
1. EW‘IWMEC EVWOIEC
2. NoyoBetixe miaiown
2‘ ;ﬁmn'tmr; Evoroinone
-1 IPAKTIKG MapGBerypa epappoyTic
Eiomymég:
peBevnic Navayibmg, Opkaroe Eheyxic
Andotohog, Opkwtdc EAeykic
Znpeiaon;
: EWWMM Exouv npoypapponoBel kaiyia Tic £5pec Twv MeppepEInV.
TWW Y0 10 mapanave oeuvapia éyouv T Suvatdmra va aglononjoouy Tic SuvatdTnTe Tou npoypappatog 0,45

[ 3
TooelvSpa via v Arric) B SieSayBoiv omig aiBouoeg Tou IEKEM (Augp. ®patZi, N. Kéoyiog, TA. 210-8249.508)
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Eva npeTonopiaké npoidv oyediacpévo yia Ty kakitepn eSunnpéTnon cag

kai To EEetepikd, 24 apeg, elkola Kal ypriyope

Eviaia nipr, avefaprireg Bape
Tunonoinpéveg ouokevaaieg o€ oha Ta Taxudpopika fpageia TS yopag
ka1 atouc Autdparoug Mahnrég Mpoidvrav oe 31 eniheypéva lpagei

‘E€unveg Aloeig nou oéBovral To Xpovo oag
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