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ITPOAOTOZ

To Owovouiko EmpeAntnplo tng EAAGSAG, avtamokplvOpeVo oTo BEGULKO Tou poAo
w¢ oupBouleuTtikd Opyavo tng MoAtteiag ya ta BEpata tng olkovoulag, oToug
okomoU¢ TNG (6puUOAG TOUu Kal TMPOooTaBwvTaG va TPOAYEL TNV €PEUVA KOL TNV
OVAAUON OWKOVOUIKWV Bepdtwy, oikoBev 1 katomwv avabeon¢ amo ¢opeic tou

dnuoociou, mpaypatomnoinoes tnv mapoloa €PEUVA.

OL mpoodatec ouINTACELS TOU ETILXELPNUOTIKOU KOOUOU, aAAA KoL TwV eAsUBEpwWV
ETIAYYEALATIWV ETUKEVTpWVOVTAL 0 U0 BOfpata. Itn SlEUBETNON TWV KOKKIVWV
Savelwv kal otnv €AAewn PEUOTOTNTOC MOU UTAPXEL OTNV ayopd. H peiwon twv
KOKKLVWV Savelwv amoteAel 0Tdxo TO00 TNG KUBEPVNONG 000 Kol Twv Tpamnelwy, yla
Vv avamtuén NG owovouiag. Opwg, oL ETUXEPAOELG KAl oL €AelBepol
enayyeApatie¢ avtipetwnilovv pe Sduormiotia tnv mpoBeon twv tpamelwv yla

xopnynon VEwv Savelwv, yla TIG ETLXELPNHUATLKEG TOUG SpaOTNPLOTNTEG.

MpémeL va €monUAvoups OTL  avamtuén Kol  xpnuotodotnon amoteAouv
oAAnAévbetec dladikaoiec. H avamrtuén tou 1,5% tou AEM yia to 2017, aAAQ Kol Tou
2,1% yia to 2018, yla pia xwpa pe mopatetapevn Udeon Kot cuppikvwon tou AENM
™G KOTA 27%, UMOPel va XapaKTtnplotel OeTik, av Kal ovalpikn. Amatteital
xpnuatodotnon yia va séaodaAlobel kepdAalo kivnong yla TG ETUXELPNOELS, va
avaAndBouv emnevdutikéC mpwtoPfoulieg, va kivnBel n ayopd, va auénbel n
olkovoulky Spactnplotnta. Ou katabéoelg tou SLWTIKOU TopEa auéndnkav o€
etnolwa Baon kata 7,4% kal éptacav ta 131,7 So. eupw To IemtéuBplo Tou 2018.
AvtiBeta, to eminmedo YpnuUATOSOTNONG TOU LOLWTIKOU TOpEQ ouve)ilel va
OUPPLKVWVETAL PE ETAOLO pUBUO TNG Tatews Tou 1,3% o€ etriolo eninedo, cupUPWvVA
He Ta otowxela tng Tpamelag tng EAAASOG, yia to ZemtéuBpn tou 2018. Me amia
AOyLa, evw TO TPAMElIKO cLOTNUA €XEL APXLOEL va TIPOOEAKUEL KOTABEDELG KAl val

aUEAVEL TN PEVOTOTNTA TOU, SEV TN SLOXETEVEL OUAAQ OTNV TIPOYHLOTLIKY OLKOVORLLA.

Baolkd mpoPAnua tng e€AANVIKAG olkovopioag amoteAel to péyeBo¢ Twv Mn
E€umnpetolpevwy Avolypdatwy. To UPocg Twv MEA, av Kal PEloUPEVO, KIvABNKe oTo

TéAog louviou 2018 ota 88,6 610. eupw (47,6% TOU CUVOAOU TWV OCUVOALKWV
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avolypatwy). Meyaha nocootd MEA mapouaialovrot ota Xaptoduldkio eEAsuBEpwvV
ETAYYEALATIWY KoL TIOAU HIKPWV KOl ULIKpOUECSAiwV emixelpnocwyv (6eiktng MEA:
68,8% Kkal 62,3% oavtiotolya), oe avtiBeon pe TO XAPTOPUAAKLO TWV UEYAAWV

eruxelprnoswy (deiktng MEA 28,3%).

210 EPWTNUOTOAOYLO, EPEVVOUE TIC EEEAIEELG KAL TIC AVTIOPAOELC yUPW OO OUTA TA
800 Bépata mou 16éo0o Talavilouv TNV EAANVIKN OlKoVouia Kot &n ToV EMLXELPNUATIKO
kKoopo. To Owkovoplkd EmpeAntriplo EAAGSOC, miotd otov Beopikd tou poAo Kal
npoonabwvtag va Bondrnost ta PEAN Tou, Sle€dyel aUTAV TNV €peuva yla TN

Suvatdétnta xopriynong vEwv daveiwv.

H peBodoloyik mpoofyylon mou akolouBeital, otnpiletal otnv enefepyaocia
EPWTNUATOAOYIWV TIPOEPXOUEVA ATIO ONUAVIIKOUC, ylot TNV €AANVIKN OlKovoula,
Tapoywylkoug kAadoug. Ewdkotepa, otnv €pesuva pog £Aafav pépoc 908
ETUXELPNOELG Kal €AeUBepol emayyeApatieg, amod €va guplu ddaopa KAAdwv, Ta
XOPOKTNPLOTIKA TWV omolwv mapouaoialovtal oto Mpagnua 1, evw TAnpodopleg yla

TN VOULKN Hopdn aUTWV OIOTUTIWVOVTOL OTo [pagnua 2.

Onwg pmopoUpEe va mopatnPHooUUE oto Mpapnua 1, To 50% Twv epwtnBEVIWV
amacyoAouvtal o€ CUUPOUAEUTIKEG Kal/r] XPNUOTOOLKOVOULKEG UTNPEGCLEG (MANV
tpanelwv). Emiong, mavw amnd to 50% tou delypatog, epdavilel atopkn popdn

eTXelpnong kat LOALG to 7% amacyoAeital o A.E. ) E.E. (Mpapnua 2).
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lpdpnua 1: Avtikeiuevo ApaotnpLotnTag

AvVTIKEIpEVO ApaoTNPLOTNTOC

Xpnupato-
OLKOVOULKEG & AAAO
ZUMPBOUAEUTIKEG 19%
Ynnpeoieg rewpyia
Xpnporto- (mAnv 1,5%_ Exnaidevon
OLKOVOULKEG  Tparmelwv), 8%\ 2%
Yninpeoieg
(mAnv
tpanelwv) __ Evépysla
19%

1%

ALavIKo

EUTOPLO
6%
Tpamneleg ’
1% Mstasr:/omon
(]
Metadopég
1%
ToupLopog JUMBOUAEUTIKEG
7% UTtNPECILEG Nautihia
23% 2%
NAnpodopiki )
2% NepBaAiov
0,5%

Tpapnua 2: Nouikn popen entyeipnong

Nopukn popdn enxeipnong

1%

mA.E.
a% AAAo
3% B ATOULKNA
E.E.
E.MN.E.
mIKE

mO.E.

B ZUVETALPLOKOG
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Aloonpelwto gvpnua TG €pguvag ivat 0tL LOALG to 19% epyaletal oe veoouoTaTn
enxeipnon (1 €wg 3 €tn Aewtoupyiag), evw €§L otoug Séka amacxoAouvtal O€

ETALPELEC TTOU AELTOUPYOUV VLA TIEPLOCOTEPO Ao eMTd (7) xpovia (Mpapnua 3).

lpapnua 3: Etn Asitoupyiog eTalpeLwv

‘Etn Aettoupylag emxeipnong

K]
u3-7
7-15

m>15

E¢loou onuavtikd amotéAeopa eival OtL ol epwtnBévieg 6e Spaotnplomolovvtal
HOVO oTa peyala aotika kévtpa (ABrnva, @scoalovikn), adol mavw oamod to 50%
onlwvouv wg €6pa tnv mepwpépela (Mpapnua 4). Eva amd ta peyoAltepa
nipoPBAnuaTa Tou eEAANVLKOU ETIXELPELV €lval TO KPO HEYEDOG TV eTALPELWY, aPOU

navw amnod to 90% anacyxoAouv péxpl 49 epyalduevoug (Mpapnua 5).

lpapnua 4: EdSpa emiyeipnonc

‘Edpa emuyxeipnong

W AOrva

B AAAN teploxn TNG
EANaSag

E€wteplko

M Osooahovikn




@ ‘Epguva yla th XpnHotodotnon Twv EMYEPNOEWV lavouaptloc 2019

lpapnua 5: Katavourn eniyelpnoswv ava nAndo¢ epyaloucvwy Kot €Toto t{ipo

Katavopn enixsipnoewv ava ntAn0o¢ epyalopévwy Kat

>250

>10.000.000

1.000.000-10.000.000

0,11%

100.000-1.000.000

1 0,23%

50- 249

>10.000.000

1.000.000-10.000.000

100.000-1.000.000

m 0,45%

50.000-100.000

0,11%

<20.000

" 0,45%

10-49

>10.000.000

= 0,90%

1.000.000-10.000.000

100.000-1.000.000

—

50.000-100.000

0,11%

20.000-50.000

1 0,23%

— 2,94%

,96%

etnoto tipo

5,54%

<20.000 1 0,34%
>10.000.000 1 0,23%
1.000.000-10.000.000 mm 1,249
100.000-1.000.000
50.000-100.000
20.000-50.000
<20.000

1-9

31,56%

ATIWTEPOC OKOTOC TNG £PEUVOG £lval va eEETACOUVUE TNV EAAELPN PELOTOTNTAC TTOU
Kuplopxel otnv eAAnVIK olkovopia, aAAd kal tn Suormiotia mou Kuplapxel otnv
ayopd yla tn SLleuBETNON TWV KOKKIVWV Saveiwv. XapaKTtnpLloTiko mopadstypa sival
OTL LOvo to 17%, 6nAadn Alyotepol amo dUo otoug €K, OKOTELOUV va {NTHooUV
puBuloN Twv Savelwv TOug aAmd Ta TUOTWTIKA Wpupata (Mpdapnua 6). Emiong,
nopatnpouue (Mpapnua 7), 0tL Lo To 12% €€ autwv mou eivat dlatebelpévol va
npoPfolv oe puBUION Ba XPNOLUOTIOLOOUV QTIOKAELOTIKA TNV TAQTHOPUO TOU
€€WOIKAOTIKOU pNXaviopoL, evw to 55% Oa mpoomabrioel va TMPoxwpnoeL o€
pLUBULON O ouvepyaoia PE TA TILOTWTIKA W6pupata. Ta AMoTEAECUATA €PXOVIAL O
opuovia Pe TIC SLamoTWoELG Tou Popéa pag yia tn SuoAsltoupyia Twv Stadikaolwv
ToUu €&wOIKAOTIKOU pnXaviopol, Tapd tnv Tpoodo mou €xel mapatnpndel

MPoodATWC.
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lpapnua 6: ZkoneVeTe va {NTHOETE pUYULON QUEDC;

‘Exete davela mov okomeVEeTe va {NTHOETE
pUOuLON;

= NAlI = OXI
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lpawnua 7: Tpomot puSuiong daveiwv

Tpomot pUBuLoNG Saveiwv

4% 1%
1%\

E— 1%

55%

B AMo
M Evtaén otov E§wdikaotikd Mnxaviopo pévo
W Evraén otov EEwdikaotikd Mnyaviopd & Kwdikag Asovtoloyiag

m Evtagn otov E§wdikaotikd Mnxaviopd & Kwdikag Asovroloyiag &
@AAoL tponot
‘Evtaén otov E§wdikaotikd Mnyaviopo & PUBuon Aaveiou o€ Zuvepyaoia
LE TIg Tpdrneleg

B ‘Evtafn otov E€wdikaotikd Mnyaviopd & PuBuion Aavelou o€ Tuvepyaoia

pe T Tpdrneleg & Kwdikag Asovroloylag
B Evtaén otov EEwdikaotikd Mnyaviopd & PUBuLon Aavelou oe Zuvepyaoia

pe g Tpdrneleg & Mwyevtkn Aadikaoia EEuylavong
B Kwdikag Asovroloyiag povo
W Nporttwyevtikn Awadikaoia E€uylavong povo
m PUBpwon Aaveiou oe Zuvepyaoia pe g Tpdneleg povo
B PUBuon Aaveiou oe Zuvepyaoia pe TG Tpdneleg & ahloL tpomnot

PUBuLon Aaveiou o Zuvepyaoia pe tig Tpaneleg & Kwdkag Asovtoloyiag

PUBuLon Aaveiou o€ Zuvepyaoia pe tig Tpaneleg & Kwdkag Asovtoloyiag
& MNporntwyevtikn Atadikaoia E€uyiavong
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BéBata, to UPog Savelodotnong TnG KABe emxeipnong aAAd Kal n popdn Stadépet.
2to lpapnua 8, mapatnpoUUe To UYPog Savelou TTOU €XOUV OL ETIXELPHOELG Kal oL
eAelBepol emayyeApatiec tou delypatrog. XUpdwva HeE TNV emefepyooia TwvV
otolxelwv, To 75% Twv gpwtnBéviwv €xouv XapnAo Savelopd péxpt tig 100.000
EUPW, EVW HOAG TOo 8% OnAwvel OtL £xel Savelopo avw ta 500.000 supw. Xto
lpapnua 9, mapouctalouvpe T Hopdr Tou SAVELCUOU TwV ETIXELProswV. MNepimou
To 50% tou Oeiypatog, €xouv ouvapel SAavelo kivnong f UECOPOKPOTPOBeCUO

Sdavelo.

lpapnua 8: Yoc davetouov

Yyog Aavelopov

0€-10.000€

W 10.001€-30.000€

m30.001€-100.000 €

W 100.001 €-500.000 €

500.001 €-1.000.000 €

1.000.000 € -

lpapnua 9: Adavelo Eniysiprioewv

Aavelopnog Enyelpnoswy

W AANEIO KINHZHZ

B MEZOMAKPOTNPOOEXMO AANEIO
OMOAOTIAKO AANEIO

HAOINOX AANEIZMOX
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Jta mapakatw Mpaenuata (10,11) napabétoupe TOO0 TO KOOTOG EEUMNPETNONG TOU
Sdaveiou kivnong 000 kol TO €MITOKLO TOU daveiou kivnong. ALQTLOTWVOUUE OTL
TiEPUoOU 10 50% TwV EMIXEPHOEWV EXEL ETNOLO KOOTOC EUTNPETNONG Tou Saveiou
pikpotepo amd 10.000 svpw. Opwg, oto ypdpnua 11, mapatnpolpe ta uPnAd
ETUTOKLA TWV Saveiwv Kivnong, mou onwc Ba SoU e KAl MOPAKATW OTNV avVAAUON,
QmoTEAOUV aVOOTOATIKO Ttapdyovta yla T cuvadn véwv daveiwv. Movo Vo oTig
OEKa Ty eLPOELG £xouv UTtoypA el SAVELO PE ETUTOKLA KATW Tou 4%. H mAsloPndia
(66%) €xouv emutoklo petafl 4% wc 10%, evw éva afloonueiwto mooooto (13%)

€xeL duprdlo mocooto emttokiou.

lpapnua 10: Etriolo Kootog Eéuntnpétnoncg Aaveiou Kivnong

Etnowo Kéotog EEunnpétnong Aaveiov Kivnong

HM0€-10.000€

W 10.001€-30.000€

m30.001€-100.000€
100.001€- 300.000€
300.001€- 500.000€

500.001€-

lpapnua 11: Ypoc enitokiov Aaveiouv Kivnong

Erutokio Aaveiov Kivhong

m0,00%-4,00%

W4,01%-7,00%

m7,01%-10,00 %
10,01%-12,00%
12,01%-

10
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3to [lpapnua 12, ovaAUOUPE TO €TACLO KOOTOG €fUMnPETNONG TOU
HeocopakpompoBeopou davelou Twv €TALPELWV TOU Selypatog. ATO TNV EUMELPLKN
avaAuon mPokUTTEL OTL Tiepimou entd ota 8éka Meo/opa Advela €X0uv €TAOLO

KOOTOG €€UTINPETNONG ULKPOTEPO TwV 30.000 gupw.

lpapnua 12: Etrioto Kéotog EEuntnpétnong Meo/ouou Aaveiou

Etnolo Kootog E€unnpétnong
MeoomnpoBsouov Aaveiov

HMO€-10.000€

W 10.001€-30.000€
30.001€-100.000€
100.001€- 300.000€

W 300.001€-500.000€

500.001€-

3TN ouvéxela mopouactdlovpe to UYPOG Tou Eemitokiov ota Meo/opa Advela. Ta
gupnuata toplalouv Pe TNV Kuplapxn amoyn OtL Ta emtokla ota Meo/opa Advela
elval oxetkad xapnAd. To 81% Ttwv EMLXELPOEWV EXEL ETULTOKLO ULKPOTEPO TOU 7%.

lpapnua 13: Yoc Emitokiov Meg/auou Aaveiou

Ermitokio MeoonpoBsouov Aaveiov

m0,00%-4,00%

W4,01%-7,00 %
7,01%- 10,00 %
10,01%-12,00 %

m12,01%-

11
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Eni mpooBétwg, anmeuBuvaUe OTIG EMXELPHOELS TO EPWTNHA KATA OGO OKOTEUOUV
va atrtnBouv véa xpnuatodotnon oto mpooeXEC LEAAOV. OL amavTroELG KOATECTNOAV
cad£c OtL mepimou £€L otic 6éka stalpeieg (57%) dev mpotiBetal va InTHoEL VEo

S8AVELO OTO AUECO HEANOV, LE ATIOTEAECHA TN N TOVWON TNG PEVCTOTNTAG TOUC.

lpapnua 14: SkoreVete va aitnUeite véa xpnuatodotnon

ZKOMEVETE va anevBuvBeite yia véa
XPNHATOSOTNON OTO MPOCEXECG LEAAOV;

m NAI

m OXI

Amo 10 43% TWwV EPWTNBEVTWY, TTIOU OKOTEVOUV Va altnBouv véa xpnuatodotnaon, To
50% &nAwvVeL OTL UMOpPEL VoL TIPOOPEPEL EUMPAYHOTEG 1) EVOXLKEG e€aocdalioelg pe

otoxo tn ouvadn véou daveiou (Mpapnua 15).

lpapnua 15: Av undpyouv eunpayuates eEao@aliosis yla véa xpnuatodotnon

Yniapxouv e€aocpaAloelg ELNMPAYULATES
EVOXLKEG VOL IPOOEPETE yLA TN VEQ
Xpnuatodotnon;

M NAI & OXI

12
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@éAovtag va eufabuvoupe, otoug AOyoug Tou oL eAeUBepoL emayyeEAMATIEG Kal OL
ETUXEIPAOELG apvouvtal va ottnBouv véa Xpnuatodotnon omd TO TUOTWTLKO
oUOTNUA, KATAANEQUE OTO CUMMEPAOUA OTL TO 32% TWV EpWTNOEVTWY apvouvTal va

attnBolv véa ddvela Aoyw tou uPnAol emitokiov oAAd Kal Twv Evwv Funds

(Tpapnua 16).

lpapnua 16: Adyot amopuyrc {NTtnonc véwv daveiwv

Aodyotr artodpuyng INtnong véwv daveiwv

3% 1%

= AMo 1% 2%

m Ae xpewalopal véa xpnuatodotnon
Ae xperaopat véa xpnuatodotnon & s€attiag twv vPnAwy errokiwy

1 Ae xperaopal véa xpnuatodotnon & Aoyw tng peUoTHC KATAoTAoNG TTOU UTTAPYEL
OTO EMUXELPNUATIKO TepLBAANoV
E€aitiag twv &€vwy funds mou AettoupyoUv anotpentikd otn Afn véwy anopdacswv

I E€autiag twv ubnAwv enttokiwy

B Eautiag twv uPnAwv ertokiwv & dAloL Adyol

= E€autiag twv ubnAwy entokiwv & e€attiag twv Eévwy funds nou Asttoupyolv
anotpentikd otn Afdn véwv anoddoswy

B AOyw TN PEVOTHG KATAOTAONG IOV UTIAPXEL OTO ETUXELPNHATIKO tepLBAAAov

AOYW NG PEVOTIC KATAOTAONG TTOU UTAPXEL OTO ETUXELPNUATIKO TTepLBAAAOV
& géautiag twv vPnAWV enLtokiwy

13
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TéAog, oto lpapnua 17, MAPATNPOULE T EMUTTWOEL TNG KPLlong otnv eAAnvikn
owkovopia. To 65% SnAwvel OtL n kepbdodopla TG emixeipnong tou HelwONnKeE N
mapEpeLve otaBepr) TNV teAeutaia 5etia, evw povo 1o 12% dnAwoe paydaia avénon

TWV £008WV TOU.

lpapnua 17: H kepbopopia tne¢ eniyeipnonc oag ta tTeAeutaia 5 €tn

H kepdodopia tng emyeipnong ocag ta
teAevtaia 5 €tn €xeL

12%

AuvénOBel onpavtikd
AugnBei oplaka
23% H Napapévelotadepn
B Mewwbeioplakd

B MewwOelonpavrika

210 onNUELO AUTO VoL ETULONMAVOURE OTL TO 52% Ttwv gpwtnBEvIwy, aveaptATou TNG
mopelog Twv €06dwv Toug TNV teAeutaia 5etia, SnAwvouv alolodofol yla ta €coda
NG €TOLPElOC TOUC OTo TpooeXEC HEAov (Mpapnua 18). Avtibeta, pévo to 16%
TUOTEVEL OTL T £€008a TNG ETIXELPNONG TOoU, Ta Tpooexn 3 £€tn, Ba cupplkvwBouv
ONUAVTLKA 1) TOUAGXLOTOV oplakd. MAALOTQ, OL ETILXELPHOELG TTOU AvTeEQV OTA XpOvLa
NG Kpilong kat avénoav tnv kepdodopia toug, atevilouv akopa Mo aloodofa To

HEANOV.

14
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Mpapnua 18: MpoBAeyn yia ta €é00da THG €TAIPEING OTO UEAAOV OE OYEOn UE TNV

kepboopia tn¢ teAsutaiag 5etiac.

6,82%

MpoBAsydn yia ta €008 NG ETAUPELNG OE OXEON HE TNV
kepdodopia tn¢ teAevtaiag S5etiag

16Laitepa apvnTIKA
g S ApvnTtikni
- % Oubétepn
§ 3 OeTIkA
16Laitepa BeTikn
18Laitepa apvnTkn
g 'g ApvnTikn
g § Oubétepn
= 3 OeTKN
18Laitepa BTN
‘g 18aitepa apvnTikn
g‘_ ApvnTtiki
g Oubétepn
3 Oetkn
§ 18Laitepa BeTikn
=3 Apvntikni
:‘:; ‘5‘ Oudétepn
ER- OgTKN
= 18watitepa BeTikn
B I8waitepa apvnuikni
z.-_ ApV’lTl.'LKl']
g Oubgtepn
S OgTkn
a 18Laitepa BeTikn
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